MINUTES OF ANNUAL GENERAL MEETING
STRATA PLAN LMS 1978 ~ RIVERSIDE GARDEN

HELD: On Thursday, November 30, 20086 at 6:30 p.m. at the Fraserview Golf
Course,

AGENT:  Edward Jang, Property Manager, Warrington PCl Management

CALL TO ORDER

The meeting was called to order at 7:00 p.m. by the Council President, Sail Wyatt, who
also chaired the meeting '

QUORUM/PROXIES

The meeting had to wait for 30 minutes as a quorum was not achieved at 6:30 p.m.
Under the provision of the adopted bylaws of Strata Plan LMS1978, the meeting can
officially begin after 30 minutes and the owners present will form a quorum.

PROOF OF NOTICE

It was moved and seconded that a notice dated November 7, 2006 wasiproper notice of
the meeting. The motion was carrled by a majority vote.

APPROVAL OF AGENDA

It was moved and seconded o approve the agenda of the meeting. The motion was
carried by a majority vote. '

PREVIOUS MINUTES
MOVED and SECONDED to approve the minutes of the last Annual General Meeting

hald on November 28, 2005 as circulated.
Motion Carried

REPORT ON INSURANCE

As required by the Strata Property Act, & copy of the current insurance was attached to
the agenda of tonight's meeting. The propetty is insured at a replacement valus of
$12,000,000.00 and includes earth quake coverags.
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PRESIDENT’S REPORT — Sall Wyatt

The President, Sail Wyatt, explained to the owners what the Strata Council does on a daily
basis, monthly basis and annual basis such as attend Council Meetings, make decisions
related to repair and maintenance expenditures, continual review of the operating budget
and preventative maintenance and long term planning. In addition, the duties of the various
Maintenance Committees were discussed. The Maintenance Committees dedicate a lot of
time throughout the year for security, maintenance and landscaping to which they are

thanked.

The President thanked Council members for their work on Council and -as committee
members. He also thanked the members of the Maintenance Committee for their work
assessing the maintenance requirements and prioritizing the work.

BUILDING MAINTENANCE REPORT — Julfan Scholefield

Julian Scholefield of the Building Maintenance Committes told the owners that a number of
projects had been completed during the fiscal year. In particular, replacement of a number
of decks was completed during the year which was prudent to siop water ingress. Other
maintenance completed was a rcof assessment and regular ongoing maintenance. The
building committee also reported locating a new and improved contractor to address the
many maintenance issues of the building.

The strata council will be looking to replace the current landscaper for 2007,

TREASURER’S REPORT - Darren Morris

The Treasurer reported on the fiscal year operating results. He told the owners that for the
most part the expenses were on target, except for a number of emergency repairs required
to balconies. Mr. Morris advised that the expense to repair the three balconies has been
withdrawn from the Contingency Reserve Fund, This is scheduled for ratification under

Approval of the Operating Budgst.
The Treasurer told the owners that a budget had been prepared for the next fiscal year
with an increase of 4.71% for operating expenses. The increase in operating expenses is

due to an increase in Terasen Gas rates, repairs and maintenance and insurance. There
Is no increase of management fees from Warrington PCI Management.

PROPOSED OPERATING BUDGET 2006 — 2007

The Treasurer made a motion to approve the proposed operating budget for the fiscal
period of November 1, 2006 to October 31, 2007. The motion was seconded.
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There being no further questions, the chair requested a show of voting cards in favour of
the motion. The motion carried with a majority vote,

SPECIAL RESOLUTION 2008-A

Be It Resolvad That The Owners of Strata Comporation LMS 1978 authorize the withdrawal
of $18,000.00 from the Contingency Reserve Fund for the purpose to address emergency
exterior repairs to units #27, #55 and #71 already completed

The Strata Council withdrew $18,000,00 from the Contingency Reserve Fund to pay for the
emrergency exterior repairs to three balconies. The Treasurer made a motjon to ratify this
expense, The motion was seconded. There being no questions, the chair requested a
show of voting cards in favour of the motion. Motlon Carried '

NEW BUSINESS

PCI has merged with Warrington Properties forming Warrington PCI Management I-td.
Warrington PCI Managemaent has few stratas to manage at this fime which would create
more time for the property manager to look after the concerns of Riverside Gardens.

Anh owner requested the new councll to review the services of the management and if
necessary to obtain three quotes for new management services to be presented at the

council meeting.

Strata cduncil reported have a positive meeting with one of the managing partners of
Warrington PGl Management. At the fime of the merger, Warrington PCI Management
was not sure If the future of Warrington PCI Management would include managing strata
corporations. However Warrington PCl Management has decided and move forward on
managing strata corporations and offering their best property manager for Riverside
Gardens.

ELECTION OF COUNCIL

The Property Manager announced that, at this time the present Council must resign and a
new Council elected until the next Annual General Meeting 2007.

The present council were thanked for their hard work throughout the past year.
The Chalir requested nominations for Council:

The following were nominated and each had been seconded. The nominees accepted.
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Darren Morris
l.eo Liu

Julian Scholefisld
Sail Wyatt
Kathryn Mazzone
Felix Saldanha
Aniz Jiwani

Chris Seltenrich

After the secret ballot was completed, the following owners were elected to the strata
council 2007 ’

Darren Morrls
Lso Liu

Jullan Scholefield
Sail Wyatt

Feliz Saldanha
Aniz Jiwani

Chris Seltenrich

Residents are reminded that they are not permitted to dispose furniture or farge household
items in the bins, Please cooperate to maintain an orderly waste management program.

All Owners are reminded that all issues other than emergency items must be reported in
writing to Warrington PCl Management. "

ADJOURNMENT

{President thanked the owners for their attendance at this meeting. There being no
business, the meeting was adjourned at 8:00 p.m.

afd Jang, Senior Property Manager
Agent fQr Strata Plan LMS 1978

Warrington PGl Management, 1700 - 1030 W. Georgla Street

Vancouver, B.C. V6E 2Y3
Tel: (604) 602-1887, Fax: (604) 688-2328
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STE. .A PLAN LMS1978 (RIVERSIDE GARDE!.\U;
STRATA FEE SCHEDULE :
FOR THE YEAR NOVEMBER 1,2008 TO OCTOBER 31,2007

: TOTAL :
MONTHLY  MONTHLY MONTHLY PREVIOUS
S & OPERATING CONTINGENCY  STRATA STRATA MONTHLY  SL&
UNIT U/E FUND FUND FEES FEE CHANGE UNIT
1 830 §  129.83 § 13.03 § 142.86 § 13643 § 6.43 1
2 785 § 12279 § 1232 § 13511 § 129.03 $ 608 2
3 970 $ 15173 $ 1522 § 16695 $ 15944 § 751 3
4- 1,001 $§ 15658 $ 1571 § 17229 § 164.54 § 7275 4
5 1,145 § 17911 $ 1797 § 197.08 $ 18821 § 887 5
6 960 § 15017 § 1507 § 16524 3 157.80 8 744 &
7 1,145 § 17911 $ 1797 § 197.08 § 18821 §$ 8.87 7
8 L001 $ 15658 § 1571 § 17229 § 164.54 $ 775 8
9 1,145 § 17911 § 1797 § 197.08 $ 18821 § 887 9
10 994 § 15549 $ 1560 $ 17109 § 16339 $ 770 10
11 1,145 § 17911 § 1797 § 197.08 § 18821 § 887 11
12 826 § 12921 § 12.96 § 14217 § 13577 $ 640 12
13 785 % 12279 § 1232 § 13811 § 12903 % 6,08 13
14 970 § 15173 § 1522 § 16695 $ 15944 § 751 14
15 1,001 § 15658 § 1571 § - 17229 § 16454 § 795 15
16 LI45 § 17911 8 1797 § 197.08 $ 18821 §$ 887 16
17 960 $  150.17 . § 1507 § 16524 § 15780 § 744 17
18 1,145 § 17911 § 1797 § 197.08 $ 18821 $ 887 18
19 1,001 § 15658 § 1571 § 17239 § 16454 § 775 19
20 1,145 § 17911 8 1797 $ 197.08 $ 18821 $ 8.87 20
21 994 § 15549 § 1560 $ 17109 $ 16339 % 770 21
22 1,145 §  179.11 § 17.97 § 19708 $ 18821 $ 8.87 22
23 1,258 § 19678 $ 1974 § 21652 $ 20678 $ 074 23
24 1,258 8 19678 $ 1974 8§ . 21652 § 20678 §. 974 24
25 1,258 $ 19678 $ 1974 § 21652 3 20678 $ 974 25
26 1,258 § 19678 $ 1974 § 21652 § 20678 $ 974 26
27 1,258 § 19678 $ 1974 § 21652 $ 20678 $ 974 27
28 1,258 § 19678 § 1974 § 21652 § 20678 3 974 28
29 1,258 $ 19678 § 1974 § 21652 $ 206.78 974 29
30 1,258 $ 19678 $ 1974 $ 21652 $ 20678 $ 974 30
31 1,258 § 19678 $ 1974 § 21652 § 20678 $ 974 31
32 1,258 8§ 19678 §$ 1974 § 21652 $ 20678 § 974 33
33 1,18 8§ 18552 § 18.61 § 20415 § 19495 § 018 33
34 1,186 § 18552 § 1861 § 20413 $ 10495 $ 918 - 34
35 1,186 $ - 18552 $ 18.61 § 20413 § 19495 § 018 35
36 1,186 § 18552 § 18.61 $ 20413 $ 194.95 8 918 36
37 1,18 § 18552 $ 1861 § 20413 $ 19495 § 918 37
38 1,18 $ 18552 8 1861 $ 204,13 § 19495 $ 918 38
39 1,186 § 18552 § 18.61 $ 204.13 3 19495 § 9.18 39
40 1,186 § 18552 $ 18.61 § 204,13 $ 194,95 § 9.18 40
41 1,256 § 19647 8 1971 $ 21618 $ 20646 § 972 41
42 1,176 § 18395 $ 1846 § 20241 § 19331 § 9.10 42
43 1,180 § 18599 § 18.66 § 204.65 §$ 19544 $ 021 43
44 1,263 $ 19756 $ 1982 § 21738 $ 207.61 $ 977 4
45 1,189 § 18599 § 18.66 8 204.65 3 19544 § 921 45
46 1,189 § 18599 § 18.66 $ 204.65 $ 195.44 % 921 46
47 1,263 §  197.56 § 19.82 § 21738 § 20761 $ 977 47
48 1,180 § 18599 § 1866 § 204.65 $ 19544 § 921 48
49 1,189 § 18599 % 18.66 $ 204,65 § 19544 § 921 49
50 1,263 § 19756 $ 1982 % 21738 § 207.61 $ 077 50
51 1,189 § 18599 $ 18.66 § 204.65 $ 19544 $ 021 51




STRe.A PLAN LMS1978 (RIVERSIDE GARDENs)
STRATA FEE SCHEDULE .
FOR THE YEAR NOVEMBER 1,2006 TO OGTOBER 31,2007

TOTAL
MONTHLY  MONTHLY MONTHLY PREVIOUS

SIL & OPERATING CONTINGENGY  STRATA STRATA MONTHLY  S/L&
UNIT UE FUND FUND FEES FEE CHANGE  UNIT
52 LI § 18509 § 18.66 & 204.65 § 19544 § 931 52
53 1,189 § 18599 § 18.66 § 204,65 §$ 19544 $ 921 53
54 1,176 $ 18395 § 1846 § 202.41 § 193.31 § 910 54
55 1,256 $ 19647 § 1971 8 21618 § 20646 $ 972 55
56 830 $§ 12083 § 1303 § 142.86 § 13643 § 643 56
57 785 § 12279 § 1232 § 13511 § 12903 $ 608 57
58 970 $ 15173 § 1522 § 16695 §$ 15944 § 751 58
59 1,001 $ 15658 § 1571 § 17229 % 16454 §$ 775 59
60 1,145 § 17911 $ 1797 8§ 197.08 § 18821 887 60
61 957 $ 14970 % 1502 § 16472 $ 157.31 % 741 61
62 1,145 § 17911 § 1797 % 197.08 $ 18821 § 887 62
63 984 $ 15392 § 1544 8§ 16936 $ 16175 $ 761 63
64 984 $§ 15392 $ 1544 8 16936 § 16175 § 761 64
65 9690 $  151.57 § 1521 § 16678 § 15928 § 750 65
66 829 $ 12968 $ 13.01 $ 142,69 $ 13627 $ 642 66
67 785 § 12279 § 1232 § 13511 $ 12003 $ 608 67
68 976 $ 15173 § 1522 % 166.95 $ 159.44 §$ 751 68
69 1,001 § 15658 § 1571 § 17229 ¢ 16454 §$ 7215 69
70 1,145 § 17911 8 1797 § 197.08 $ 188.21 $ 887 7
7 957 § 14070 8 1502 § 16472 § 15731 § 741 71
72 L145 $  179.11 § 1797 § 197,08 § 188.21 §$ 8.87 72
73 984 § 15392 § 1544 § 16936 $ 16175 § 761 73
74 984 § 15392 § 1544 % 16936 § 16175 § 761 74
75 969 $ 15157 § 1521 % 16678 $ 15028 §.° 750 75

MONTHLY TOTALS S 12,828.37 8 128701 § 1411538 § __ 13,48039 § 634.99

XTWELVE X TWELVE X TWELVE X TWELVE X TWELVE

ANNUAL TOTALS $153,94044 $ 1544412 § 169,384.56 $ 161,76468 §  7,619.88

CONTROLT___82010 § 153,040 $ 16,444 $ 169,384 § 161,765 $ 7,619




