FOR SALE

7825/SF WHITE ROCK COMMERCIAL BUILDING

Situated on White Rocks legendary West

Beach near the White Rock Pier.14981 Marine
Drive is a two story 7825/SF freestanding

building with a nicely finished 70 seat full ser- [§
vice restaurant space on the main level with an [k
attached patio, and a finished banquet hall and
unfinished storage area on the second level.
Immediate occupancy with a full turnkey op-

tion available. There are 4 parking stalls at the

rear.
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FOR SALE

7825/SF WHITE ROCK COMMERCIAL BUILDING

LOCATION:

In the heart of White Rock Beach just south of Victoria
Avenue and kiddie corner to the Pier.

THE SITE:

The subject site is trapezoidal with a frontage of 30.13
feet along Marine Drive and depth of 163.8 feet. Ac-
cording to BC Assessment, the gross site area is 4,521
square feet or 0.104 acres.

IMPROVEMENTS:

The improvements comprise a two-storey non-
basement wood-framed commercial building. The gross
building area is approximately 7,795 square feet with a
site coverage ratio of 85% and a floor space ratio of
1.73. The building is finished and equipped as a full-
service restaurant on the main level with attached patio,
and a finished banquet hall and unfinished storage area
on the second level. There are four unmarked parking
stalls at the rear.

ZONING:

CR-3 West Beach Commercial Residential.Flexible
zoning will allow for a residential suites on the second
level.

CIVIC ADDRESS: 14981 MARINE
DRIVE,WHITE ROCK BC V4B1C3

OFFERED AT: $2,625,000
Capitalization Rate $5.56 %

Main Floor Rent

Banquet Hall Rent

Storage Rent

Additional Rent

Potential Gross Income

Recoverable Expense

Stabilized Net Operating
Income

3800 square feet @ $25/SF

2115 square feet @ $20.00/SF

1860 square feet @ $4.00/SF

7,825 SF @ $8.00/SF

7825 SF @ $8.00/SF

Annual ($)

$96,250

$42,300

$7825

$62,600

$208,590

$62,600

$145,990

Although this information has been received from sources deemed reliable, we assume no responsibility for its accuracy, and without offering advice, make this submission subject to

prior sales or lease, change in price or terms and without notice.
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