Balance Sheet
Brava (bcs1172)
Jan 2007

ASSETS:
Current Assets
Bank 2,621.33 3,081.15 (459.82)
Petty Cash 300.00 300.00 0.00
Accounts Receivable 16,683.67 15,731.66 952.01
AJ/R Cther 1,160.40 360.40 800.00
A/R-Commercial 80.63 80.85 {0.22)
Prepaid Insurance 7,301.54 14,603.08 (7,301.54)
Total Current Assets 28,147.57 3415714 3% (6,009.57)
Other Assets
CRF - General Contingency 377,360.75 365,659.85 11,700.90
Total Other Assets 377,360.75 365,659.85 % 11,700.80
Fixed Assets
Caretaker Suite 282,920.66 282,920.66 0.00
Total Fixed Assets 282,920.66 282,92066 $ -
TOTAL ASSETS 688,428.98 682,737.65 $ 5691.33
LIABILITIES & EQUITY
Current Liabilities
Accounts Payable 11,895.29 10,841.85 1,053.44
Key Deposit 450.00 450.00 0.00
Security Deposit 400.00 400.00 0.00
Total Current Liabilities 12,745.29 1169185 § 1,053.44
Long Term Liabilities
Mortgage Payable 187,967.97 187,967.97 0.00
2nd Mortgage Payable 38,208.43 38,208.43 0.00
Total Long Term Liabilities 226,176.40 226,176.40 § -
Equity
Equity In Caretaker Suite 56,744.26 56,744.26 0.00
Retained Earnings Current Year 32,754.85 33,876.63 (1,221.78)
Retained Earnings Prior Years {17,352.57) {17,352.57) 0.00
Toftal Equity 72,146.54 73,368.32 § (1,221.78)
CRF / Reserve
Loan from CRF 0.00 5,841.23 (5,841.23)
Contingency Reserve 377,360.75 365,659.85 11,700.90
Total CRF / Reserve 377,360.75 371,501.08 % 5,859.67
Total LIABILITIES & CAPITAL 688,428.98 682,73765 $ 5,691.33




Balance Sheet
Brava {(bcs1172)
Jan 2007

Oracle
Sql Server




STATEMENT OF QPERATIONS
Brava {bcs1172)
For the period ending January 31, 2007

RECEIPTS / REVENUE
5500-0000 Owners' Contributions 91,747.21 917,443.98  1,100,966.00 83%
§510-0000 Bylaw Penalties 200.00 1,400.00 0.00 0%
5580-0000 Guest Suite 1,190.00 15,925.00 4,000.00 . 398%
5600-0000 Interest Income 166.99 1,543.69 0.00 0%
5610-0000 Keys/Remotes 670.00 8,255.00 0.00 0%
5620-0000 Late Payment Interest 146.14 1,636.21 0.00 0%
5665-0000 Moveln/Out Fee 600.00 10,050.00 0.00 0%
5680-0000 Other Income 16,366.90 24,742.84 0.00 0%
5730-0000 Strata Unit Rental ' 800.00 7,600.00 9,600.00 79%
TOTAL RECEIPTS / REVENUE $ 111,887.24 $ 988,596.72 $1,114,666.00 89%

EXPENSES

ADMINISTRATIVE EXPENSES
6070-0000 Bank Charges 7.00 70.00 85.00 82%
6140-0000 Unisured Damage Claims 0.00 250.00 0.00 0%
6150-0000 Insurance Deductibles / Claims 0.00 100.00 7,500.00 1%
6170-0000 Insurance Premium 10,643.54 76,357.40 88,685.00 86%
6190-0000 Legal Fees 0.00 0.00 5,000.00 0%
6230-0000 Miscellaneous 75.00 6,369.74 450.00 1415%
6250-0000 Office Expense 543 288.77 5,000.00 6%
6290-0000 Postage/Copies/Office Exp. 612.02 9,102.16 13,250.00 69%
6310-0000 Telephone 266.95 3,687.87 3,200.00 112%
TOTAL ADMINISTRATIVE EXPENSES 11,609.94 96,125.94 123,170.00 78%

EMPLOYEE EXPENSES
6410-0000 Benefits Employee / Caretaker 84,18 642.72 5,800.00 1%
6420-0000 EIFCPP Employer Share 417.87 4,179.42 8,913.00 47%
6450-0000 Wages Asst. Caretaker 247250 25,306.52 30,265.00 84%
6460-0000 Wages Caretaker 3,588.74 32,734.35 39,560.00 83%
6490-0000 Workers' Compensation 688.52 688.52 750.00 92%
TOTAL EMPLOYEE EXPENSES 7,251.82 63,551.53 85,288.00 T6%

UTILITIES
6520-0000 Electricity 8,575.38 71,699.62 67,800.00 106%
6530-0000 Gas 11,978.63 89,517.70 116,975.00 77%
6540-0000 Water & Sewer Tax 7,468.17 43,915.63 20,000.00 220%
TOTAL UTILITIES 28,022.18 205,032,095 204,775.00 100%

CONTRACT / BLDG EXPENSES
7010-0000 Afarm Monitoring 267.33 804.51 1,092.00 74%
7110-0000 Elevator & License 4.917.97 51,553.14 60,677.00 85%
7130-0000 Emergency Generator 0.00 2,650.07 3,150.00 84%
7150-0000 Enterphone 4,812.10 43,622.87 47,333.00 92%
7190-0000 Fire Protection 429.82 14,042.78 9,265.00 152%
7210-0000 Garage Door 0.c0 1,402.52 0.00 0%
7230-0000 Garhage Collection 2,987.10 32,736.58 37,302.00 . 88%
7235-0000 Garbage & Recycling 119.98 239.96 0.00 0%
7310-0000 Janitorial 5,609.52 58,384.64 67,950.00 86%
7350-0000 Landscaping 1,364.94 11,478.39 8,031.00 143%
7470-0000 Mechanical 348847 10,593.26 7,350.00 144%
7530-0000 Painting Public 0.00 26.36 0.c0 0%

- - 7670-0000 Pest Contrel 319.76 1,613.83 1,670.00 97%



STATEMENT OF OPERATIONS
Brava (bcs1172)
For the period ending January 31, 2007

b

unt L= Lo Bldgetisdos
7590-0000 5,712.86 57,819.21 69,201.00 84%
7730-0000 Security 21,659.98 136,427.80 160,225.00 85%
TOTAL CONTRACT / BLDG EXPENSES 51,669.82 423,395.92 473,246.00 89%
REPAIRS & MAINTENANCE EXPENSES
8030-0000 Carpet Cleaning 0.00 224.20 8,500.00 3%
8060-0000 Elevator 0.00 187.60 2,500.00 8%
8070-0000 Telephone & Enterphone 0.00 0.00 2,500.00 0%
8092-0000 Fire Protection 0.00 267.33 5,000.00 5%
8100-0000 Garage Door 0.00 1,115.64 1,100.00 101%
8110-0000 General Repair & Maintenance 2,858.47 20,964.70 15,000.00 140%
8150-0000 Lamp Replacement 0.00 1,026.52 3,000.00 34%
8160-0000 Landscaping Improvement 0.00 0.00 7,500.00 0%
8170-0000 Locks/Keys 0.00 1,820.68 2,000.00 91%
8180-0000 Mechanical 0.00 6,762.85 2,500.00 271%
8192-0000 Parking Lot Cleaning 0.00 0.00 1,695.00 0%
8230-0000 Roof 0.00 0.00 1,000.00 0%
8270-0000 Supplies 363.34 6,489.05 9,500.00 68%
8290-0000 Window Cleaning 0.00 13,984.46 25,000.00 56%
TOTAL REPAIRS & MAINTENANCE EXPENSES 3,221.81 §2,843.03 86,795.00 61%
RESIDENT MANAGER UNIT EXPENSES
8310-0000 1st Mortgage 1,122.62 11,226.20 13,475.00 83%
8320-0000 2nd Mortgage 2,631.41 26,314.10 31,577.00 83%
8330-0000 Maintenance Fees 324,49 3,244.90 3,180.00 102%
8340-0000 Property Taxes 0.00 3,230.91 1,100.00 294%
TOTAL RESIDENT MANAGER UNIT EXPENSES 4,078.52 44,016.11 49,332.00 89%
RECREATION FACILITIES EXPENSES
8522-0000 Fitness Centre 2,531.97 23,411.52 27,020.00 87%
8570-0000 Painting Fund 0.00 56.24 0.00 0%
8580-0000 Pool / Spa Chemicals 0.c0 1,403.18 4,665.00 30%
£590-0000 Pool / Spa Maintenance 300.04 1,702.15 4,700.00 36%
8597-0000 Recreational/Pro Facility 0.00 74.10 2,500.00 3%
TOTAL RECREATION FACILITIES EXPENSES 2,832.01 26,647.19 38,885.00 69%
RESERVE FUNDS
9010-0000 Contingency Reserve Fund 4,422 92 44,229.20 53,075.00 83%
TOTAL RESERVE FUNDS 4,422.92 44,229.20 53,075.00 83%
TOTAL EXPENSES / RESERVES 113,100.02 955,841.87  1,114,566.00 86%

SURPLUS / (DEFICIT) {1,221.78) 32,754.85 - 0%




Balance Sheet
Brava (bcs1172)
Mar 2006

ASSETS
Current Assets
Bank 260.76 40,403.00 (40,142.24)
Accounts Receivable 11,002.61 8,043.38 2,959.23
AR Other 460.10 0.00 460,10
A/R-Commercial 0.00 68.50 (68.50)
Prepald Insurance 22,229.46 0.00 22,229.46
Total Current Assets $ 3305293 § 48,514.88 § (14,561.95)
Other Assets
CRF - General Contingency 321,041.71 316,424.78 4,616.93
Total Other Assets ' $ 32104171  § 31642478 $ 4,616.93
Fixed Assets
Caretaker Suite 282,920.66 282,920.66 0.00
Total Fixed Assets 3 28292066 $ 282,920.66 $ -
TOTAL ASSETS $ 637,915.30 % 647,860.32 $ (9,945.02)
LIABILITIES & EQUITY
Current Liabilitles
Accounts Payable 50,855.50 0.00 50,855.50
Key Deposit 450.00 450.00 0.00
Security Deposit 0.00 800.00 (800.00)
Total Current Liabilities $ 51,305.50 $ 1,250.00 $ 50,055.50
Long Term Liabhilities
Mortgage Payable 194,925.00 194,925.00 0.00
2nd Morigage Payable 87,995.66 87,995.66 0.00
Total Long Term Liabilities 3 28292066 $ 282,92066 $ -
Equity
Retained Earnings Current Year (17,352.57) 47,264.88 {64,617 .45)
Total Equity $ (17,352.57) % 47,264.88 $ (64,617.45)
CRF / Reserve
Contingency Reserve 321,041.71 316,424.78 4,616.93
Total CRF / Reserve $ 32104171  § 316,424.78 § 4,616.93
Total LIABILITIES & CAPITAL $ 637,915.30 % 647,860.32 $ (9,945.02)
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STATEMENT OF OPERATIONS
Brava (bcs1172})
For the period ending March 31, 2006

RECEIPTS f REVENUE

5500-0000 Owners' Contributions 74,450.70 893,408.40 893,402.00 100%
5510-0000 Bylaw Penalties C.00 300.00 0.00 0%
5520-0000 Common Room Rental 0.00 400.00 0.00 0%
5580-0000 Guest Suite 2,440.00 8,965.00 8,000.00 112%
5600-0000 Interest Income 194,71 2,541.24 0.00 0%
£5610-0000 Keys/Remotes 400.00 15,865.00 0.00 0%
5615-0000 Access Cards 0.00 150.00 0.00 0%
5620-0000 Late Payment Interest 84.07 1,075.21 0.00 0%
5630-0000 Late Payment Penalty 0.00 7.58 0.00 0%
§655-0000 Moveln/Out Fee 0.00 100.00 0.00 0%
5680-0000 Other income 3,478.00 86,004.80 0.00 0%
5730-0000 Strata Unit Rental (800.00) 8,800.00 9,600.00 92%
TOTAL RECEIFTS /f REVENUE $ 80,247.48 $1,017,617.23 $ 911,009.00 112%
EXPENSES
ADMINISTRATIVE EXPENSES
6030-0000 Appraisal 0.00 1,907.50 0.00 0%
6070-0000 Bank Charges 7.00 92.08 0.00 0%
6140-0000 Unisured Damage Claims 0.00 16,436.83 0.00 0%
6170-0000 Insurance Premium 7,301.54 76,196.,71 39,543.00 193%
6230-0000 Miscellaneous 0.00 25.00 0.00 0%
6250-0000 Office Expense 229.59 4,627.31 0.00 0%
6290-0000 Postage/Copies/Office Exp. 3,335.94 13,859.04 7,167.00 193%
6293-0000 Professional Service 0.00 4,566.38 10,380.00 44%
€310-0000 Telephone 341.19 3,265.46 0.00 0%
TOTAL ADMINISTRATIVE EXPENSES 11,215.26 120,977.21 £7,090.00 212%
EMPLOYEE EXPENSES
6410-0000 Benefits Employee / Caretaker 54.00 2.815.02 0.00 0%
6420-0000 EV/CPP Employer Share 174.78 5,267.07 0.00 0%
6450-0000 Wages Asst. Caretaker 2,500.00 34,765.88 35,000.00 99%
6460-0000 Wages Caretaker 0.00 54,824.33 50,000.00 110%
6490-0000 Workers' Compensation 0.00 726.75 0.00 0%
TOTAL EMPLOYEE EXPENSES 2,728.78 98,399.05 85,000.00 116%
UTILITIES
6520-0000 Electricity 14,552.98 82,994.83 0.00 0%
€530-0000 Gas 32,030.34 145,278.00 122,000.00 119%
6540-0000 Water & Sewer Tax 7,852.85 31,594.34 30,000.00 105%
TOTAL UTILITIES 54,436.17 259,867.17 . 152,000.00 171%
CONTRACT / BLDG EXPENSES
7010-0000 Alarm Monitoring 128.00 1,058.90 0.00 0%
7110-0000 Elevator & License 4,734.75 51,625.60 45,000.00 115%
7150-0000 Enterphone 3,944.40 39,444.00 14,000.00 282%
7190-0000 Fire Protection 0.00 0.00 8,897.00 0%
7230-0000 Garbage Collection 3,729.40 30,354.28 24,000.00 126%
7310-0000 Janitorial 6,458.52 14,620.48 0.00 0%
7350-0000 Landscaping 1,890.20 7,946.22 112,000.00 7%
7470-0000 Mechanical 1,835.05 7,385.14 0.00 0%
7570-0000 Pest Control 165.85 903.04 0.00 0%

7590-0000 - Property Management 5,766.75 69,201.00 69,201.00 100%



STATEMENT OF OPERATIONS
Brava (bcs1172)
For the period ending March 31, 2006

7730-0000  Security ' 9731710 14720085 19500000  76%
TOTAL CONTRACT / BLDG EXPENSES 56,070.02 369,829.51 468,098.00 79%
REPAIRS & MAINTENANCE EXPENSES
8030-0000 Carpet Cleaning 240.75 240.75 0.00 0%
8060-0000 Elevator 34235 2,259.55 0.00 0%
8092-0000 Fire Protection 0.00 3,998.77 0.00 0%
8110-0000 General Repair & Maintenance 5,041.17 14,055.30 14,829,00 95%
8130-0000 Irrigation 246,91 520.74 0.00 0%
8150-0000 Lamp Replacement 0.00 3,257.76 0.00 0%
8160-0000 Landscaping Improvement 0.00 1,524.75 0.00 0%
8170-0000 Locks/Keys 732.05 19,302.54 0.00 0%
8180-0000 Mechanical 713.91 713.91 0.00 0%
8192-0000 Parking Lot Cleaning 1,712.00 1,712.00 0.00 0%
8270-0000 Supplies 408.39 9,239.90 7,909.00 117%
8280-0000 Tools/Equipment 0.00 238.81 0.00 0%
8290-0000 Window Cleaning 0.00 0.00 18,000.00 0%
TOTAL REPAIRS & MAINTENANCE EXPENSES 9,437.53 57,064.78 40,738.00 140%
RESIDENT MANAGER UNIT EXPENSES
8310-0000 1st Mortgage 1,122.62 13,574.88 15,700.00 86%
8320-0000 2nd Morfgage 2631.41 34,208.33 23,900.00 143%
8330-0000 Maintenance Fees 263.31 3,160.72 265.00 1192%
8340-0000 Property Taxes 0.00 717.02 675.00 108%
TOTAL RESIDENT MANAGER UNIT EXPENSES 4,017.34 51,669.95 40,540.00 127%
RECREATION FACILITIES EXPENSES
8522-0000 Fitness Centre 2,588.58 24,433.93 25,000.00 98%
8580-0000 Pool / Spa Chemicals 0.00 4,053.45 0.00 0%
8590-0000 Pool / Spa Maintenance 826.00 4,411.10 0.00 0%
8597-0000 Recreational/Pro Facility 0.00 1,730.65 0.00 0%
TOTAL RECREATION FACILITIES EXPENSES 3,414,58 34,629.13 25,000.00 139%
RESERVE FUNDS
9010-0000 Contingency Reserve Fund 3,545.25 42,543.00 42,543.00 100%
TOTAL RESERVE FUNDS 3,545.25 42,543.00 42,543.00 100%
TOTAL EXPENSES / RESERVES 144,864.93  1,034,969.80 911,008.00 114%

SURPLUS / (DEFICIT) {64,617.45) {17,352.57) - #DIVID!




