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PROFITABLE BUSINESS PRICED AT 

$699,000 
~ 

Local Designers & Manufacturers of; 

 
Wall Beds, Closets, Home Furniture, 

Commercial Office Furnishings 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
BUSINESS DETAILS 

 
15 year established business of Wall Beds, Closets, Furniture and office Furnishings 
 
8,000 sq. ft. +/- of leased factory, showroom & office space located at 195 W7th Ave  
 
Hours of Operation: Mon-Fri 9-5, Sat: 11-4 (Closed Sundays and Statutory weekends)   
 
Factory shop with $84,000 worth of equipment including; CNC machine & edge bander 
 
3 vehicles including Ford 150 truck, Pontiac Montana Hatchback and Dodge Caravan 
 
Increased Sales every year and 8 weeks + of confirmed orders 
 
Currently Owner Operated and willing to train new owner 
 
Approximately 15 loyal, skilled and consistent employees 
 
Wide range of products available at factory direct prices with no franchise fees 
 

 
 

          
 



Jan - Aug 17

Ordinary Income/Expense
Income

47930 · Sales - Furniture 254,368.54
47920 · Sales - Wallbed 135,096.38
47900 · Sales - Closets 604,374.90
48300 · Sales Discounts -12,239.54
48900 · Installation & Delivery 34,953.29

Total Income 1,016,553.57

Cost of Goods Sold
50000 · Raw Materials 209,447.10
51100 · Freight and Shipping Costs 7,555.51
51800 · Merchant Account Fees 20,837.61
54100 · Worker's Comp Premiums - Labour 10,969.00

Total COGS 248,809.22

Gross Profit 767,744.35

Expense
64700 · Tools 1,066.47
60250 · Parking Fines 991.50
62700 · Health & Safety 659.00
60010 · Promotional Gifts 196.82
69900 · PST Self Assessment 3,501.41
64400 · Meals and Entertainment 50% 1,532.19
63000 · Hydro 3,406.86
68200 · Supplies 982.69
62900 · Heating 3,004.70
68500 · Waste removal 2,751.20
63700 · Security 716.20
60500 · Exhibitions 1,707.33
66300 · Referrals 5,153.29
60300 · Bad Debt Expense 7.22
60201 · Auto Insurance 6,215.60
60100 · Administration Fees 8.19
60000 · Advertising and Promotion 1,232.17
60200 · Automobile Expense 12,750.88
60400 · Bank Service Charges -18.59
61000 · Business Licenses and Permits 171.00
61400 · Charitable Contributions 450.00
61700 · Computer and Internet Expenses 711.57
62500 · Dues and Subscriptions 1,157.99
63300 · Insurance Expense 6,763.06
63500 · Janitorial Expense 1,001.38
64300 · Meals and Entertainment 100% 353.91
64900 · Office Supplies 2,834.37
66000 · Payroll Expenses

65300 · Vacation 25,530.04
65200 · Accrued Vacation 0.00
66100 · Commission 26,673.33
60600 · Wages & Salaries 308,032.81
60700 · CPP & EI Expense 26,577.29
65000 · Management Salaries 60,500.00

Total 66000 · Payroll Expenses 447,313.47

66200 · Subcontractors 14,978.73
66500 · Postage and Delivery 171.81
66700 · Professional Fees 4,208.70
67100 · Rent Expense 70,039.60
67200 · Repairs and Maintenance 3,791.98
68100 · Telephone Expense 3,754.49
68400 · Travel Expense 2,396.72

Total Expense 605,963.91

Net Ordinary Income 161,780.44

11:50 AM Arbutus Furniture & Closets Ltd 
18/09/17 Profit & Loss 
Accrual Basis January through August 2017 

Page 1



Jan - Aug 17

Other Income/Expense
Other Income

72000 · Miscellaneous Income 1,771.50
70000 · PST Commission 396.00

Total Other Income 2,167.50

Net Other Income 2,167.50

Net Income 163,947.94
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Total
   INCOME
      Bed Revenue 34,706.97 
      Closet Revenue 171,408.43 
      Furniture Revenue 41,993.61 
      Repair Revenue 3,339.01 
      Sales of Product Income 8,682.10 
      Shipping Income 1,527.00 
      Discounts -2,051.90 
   Total Income  259,605.22  
   COST OF GOODS SOLD
      Tools 3,051.29 
      Vehicle Gas/Parking - Installers 114.76 
      Vehicle Insurance - Installers 2,486.70 
      Cost of Goods Sold 0.00 
      Purchases 47,561.20 
   Total Cost of Goods Sold 53,213.95 
GROSS PROFIT 206,391.27 
EXPENSES
   Advertising 758.21 
   Vehicle Expenses - Office 1,006.79 
   Bank charges 5,572.10 
   Subcontractors - Administration 3,035.00 
   Insurance 2,092.00 
   Legal and professional fees 3,233.04 
   Meals and entertainment 1,274.95 
   Office supplies 1,310.74 
   Repair and maintenance 465.92 
   Payroll (deleted)
      Wages (deleted) 1,545.73 
   Total Payroll (deleted) 1,545.73 
   Payroll Expenses 15,619.08 
      Referral Fee 3,794.20 
      Taxes 7,438.09 
      Wages 94,345.51 
   Total Payroll Expenses 121,196.88 
   OCCUPANCY EXPENSES
      Garbage Removal 1,130.21 
      Licenses & Permits 290.00 
      Rent 26,264.85 
      Showroom Supplies 121.30 
      Telephone 1,153.08 
      Utilities 631.91 
   Total OCCUPANCY EXPENSES 29,591.35 
Total Expenses 171,082.71 
PROFIT 35,308.56 

Arbutus Furniture & Closets
Profit and Loss
October 23, 2017 - January 9, 2018



Add back Legal fees purchase  3,233.04
Add back Personal gas cards wife /kid 1,800.00
Add back TD Loan  4,500.00
Add back Cary Dicerni  clean up initial  temporary wage 10,000.00

54,841.60 
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