REAL ESTATE

Put the Past in its Place:

How to Get

clrsg though bankruprcy hae been & tople
of confusion and concem for peopls who
are thinking of purchadnp or alredy #wn a home

Thee are two overstated facts concerning banlaupicy

and hame ownership. The first is that once you've
clatmed bankrapicy, ts almon impesible 1o ga
anather chance o purchase 2 mongags for ar e
zpen) pears after the completion of the banlkrupicy
procest. The sscond 2 thas if you curmendy ewn pour
own home, once you have filsd banlorupicy yoa wll
have 1o pive up procession of that asset. Boch these
mythe are false

The truth s thar within two years of
being discharged from bankruprey, you can
Indeed get 100 percent financing for an
approved mortgage. The bast way 1w start

In this rebullding proces ks to get back to t

bullding your credit & soon & pou have
been diecharged from the bankruptey. 1
have worked with many cllents who have pone
through bankrupicy and cur up all thelr cards,
and now only pay in cath. However, thae phi-
losop hy desn't work in vodayt seciety if you are
looking 1o move toward cwning your own home
and building your net worth,

There are mortgage lenders whe will give you
another chance, provided that you are building
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credit with wery
fewr flawn this
tirne around,
The best way
b to seart amal]
by getting a
bran o credit
card and diligently working sway at increasing
your cradic limir. For axample, we the credit
cards avery month and pay them off on time By

paying your credit card on vime for a few months,

the financial imtitution will Hiely offer to raise
your credit limit. The trick & to keep doing thu
until you get a credit limit of at lesst $1.500

The reazon for thiz is that the minimum coedit
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any mortgirs lender
will want to see i at
least twelve months
of reestablished credin,
with one ban or credit
card with & mintrmum
of $1.500 credit in pood
standing for a fewr monthe
The sirmple reasen for this s
that merigage lenders want 1o make
mire pou are now able to keep regular
spending habits before they lend you hundseds
of thousands of dollars. The best adwvice s w0
realize pour owm particular present siosaclon and
wodl away at btinglng abour the result pou wish
to accomplish
For more Information on bullding credit
see my January 2006 Vancouver View article ar
wwnw grantpowell cal Artcles php. B9

Crrame Powwll bt & true local, born in the beare of
Hivir Beasiplficl city Hr it & mortgage expers wih
Luminien Lending Conter in the Kaleorum avnd
Kierilane avess. If yow have question or comoerns
wbows an existbag movigape or are looking 2

ipdlily for & rew morsgape, congac him ar s &
viourmagis ine o or wielr Wi grerpeiwedl. ca
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