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MARKET UPDATE
Housing sales strong in June

total of 4,259 properties sold in the Greater
AVancouver area in June (just short of the record-

breaking 4,333 sales in June 2005), up 75.6%
compared to 2,425 sales in June 2008 and up 20.8%
compared to 3,524 sales in May of this year. Total
inventory is down 27% from last June and down
2.9% from May 2009.

Says Scott Russell, president of the Real Estate Board
of Greater Vancouver, “Price reductions and low
interest rates have created an improvement in
affordability, which is causing the number of sales to
rise to levels comparable to 2003 to 2007.” He adds that
many people who were reluctant to purchase a home
last fall and earlier this year are returning to the market as
they see conditions that appeal to their personal and
financial needs.

The benchmark price of a detached home in Greater Vancouver
in June was $701,384, down 8.4% from last

June, the benchmark

townhome price was

$441,620, down 7.3%, while

the benchmark price of an

apartment in June was

$356,880, down 8.2% from last June.

Area Updates:

e Port Moody: A total of 33 detached homes sold in June,
up 120% from 15 sales last June. Townhome sales totalled
39 in June, an increase of 77.3% from 22 townhomes sold
in June 2008. Apartment sales totalled 48 in June, up
128.6% from 21 sales last June. Total June sales were up
25% over sales in May 2009.

e Coquitlam: There were 160 detached home sales in
June, up 122.2% over 72 sales last June. Townhome sales
totalled 54 in June, up 80% from 30 sales last June. Apartment
sales totalled 95 in June, up 93.9% over 49 sales in June 2008.
Total June sales were up 33.1% over May 2009 sales.

JUNE 2009 - HOUSING PRICE INDEX
DETACHED HOUSE PORT MoODY COQUITLAM PORT COQUITLAM MAPLE RIDGE BURNABY
Benchmark Price $691,684 $599,624 $486,177 $418,579 $711,613
% change 1 year -15.1% -12.1% -7.8% -8.3% -5.9%
3 year 3.8% 5.5% 4.5% 3.6% 8.8%
5 year 58.1% 40.7% 37.3% 26.4% 48.0%
TOWNHOME PORT MooODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY
Benchmark Price $365,937 $386,431 $374,162 $287,770 $442,518
% change 1 year -9.4% -11.1% -4.5% -10.2% -4.8%
3 year 3.8% 5.6% 8.6% 4.2% 10.8%
5 year 49.0% 39.8% 42.9% 42.0% 50.6%
APARTMENT PORT MoODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY
Benchmark Price $287,241 $268,410 $234,397 $233,481 $322,777
% change 1 year -7.4% -9.4% -11.2% -13.3% -6.8%
3 year 5.9% 7.3% 8.9% 7.9% 12.6%
5 year 58.8% 59.8% 65.3% 59.8% 58.4%

Source: Real Estate Board of Greater Vancouver

*Includes Pitt Meadows

Housing Price Index (HPI) measures the price inflation on the same type of property
each month — a Benchmark House. This gives a more accurate measure of house prices than
either the Average or Median Price as it is less affected by abnormally
high or low sale prices in any given month.

If you have any questions or would like a
free market evaluation, give me a call.
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