
M A R K E T U P D A T E
June market shifts to favour buyers 

ncreased property listings, decreased sales and 
moderating home prices in June eased the Greater 
Vancouver housing market into a buyer’s phase. Sales 

totalled 2,425 in June compared to 4,244 sales last June 
and 3,002 sales in May 2008. New listings in June were 
up 18.3% compared to June 2007.  
Dave Watt, president of the Real Estate Board of Greater 
Vancouver says that although house prices are mostly 
showing increases year over year, we are beginning to see 
more price reductions in properties listed on the market. 
He adds, “It is important for people to accurately identify 
their home's value when putting it on the market.”  
 The benchmark price of a detached home in Greater 
Vancouver in June was $765,654, up 7.0% from last 
June; the benchmark townhome price was $476,585, 

up 7.6%, while the 
benchmark price of an 
apartment in June was 
$388,722, up 7.8% from 
one year ago. 
Area Updates:

Port Moody: A total of 15 detached homes sold in 
June; there were 24 sales last June. Townhome sales 
totalled 22 in June, 38 townhomes sold in June 2007. 
Apartment sales totalled 21 in June; there were 53 sales in 
June 2007. 

Coquitlam: There were 72 detached home sales in June, 
143 detached homes sold one year ago. Townhome sales 
totalled 30 in June, 43 townhomes sold last June. 
Apartment sales totalled 49 in June compared to 109 
apartment sales in June 2007. 

JUNE 2008 - HOUSING PRICE INDEX
DETACHED HOUSE PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE BURNABY

Benchmark Price $814,939 $682,442 $527,201 $456,318 $756,245 

% change 1 year 12.9% 9.8% 1.0% 4.9% 8.3% 

 3 year 64.1% 47.2% 32.5% 31.5% 45.0% 

 5 year 141.6% 89.4% 77.2% 66.6% 86.1% 

TOWNHOME PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY

Benchmark Price $403,937 $434,766 $391,637 $320,521 $464,671 

% change 1 year 7.7% 7.2% 6.1% 5.0% 7.9% 

 3 year 45.8% 41.6% 36.6% 37.8% 45.1% 

 5 year 98.8% 92.0% 70.3% 86.4% 93.3% 

APARTMENT PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY

Benchmark Price $310,327 $296,358 $263,929 $269,294 $346,280 

% change 1 year 7.5% 7.5% 9.7% 7.5% 8.5% 

 3 year 40.5% 49.9% 51.5% 61.8% 45.2% 

 5 year 99.6% 104.7% 139.5% 125.0% 108.3% 
Source:  Real Estate Board of Greater Vancouver *Includes Pitt Meadows 

Housing Price Index (HPI) measures the price inflation on the same type of property 
 each month – a Benchmark House. This gives a more accurate measure of house prices than  

either the Average or Median Price as it is less affected by abnormally 
 high or low sale prices in any given month. 

I f  y o u  h a v e  a n y  q u e s t i o n s  o r  w o u l d  l i k e  a
f r e e  m a r k e t  e v a l u a t i o n ,  g i v e  m e  a  c a l l .  
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