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MARKET UPDATE
Market continues to balance

total of 2,997 properties sold in the Greater
AVancouver area in March, down from the 3,582

sales in March 2007, but an increase of 11.9%
over sales in February 2008.

According to Dave Watt, president of the Real Estate
Board of Greater Vancouver, the market is continuing to
balance, with sales and listings beginning to re-align
with 10-year averages. He adds, “The selection of
inventory hitting the market is wider than we have seen
in the past few years, which gives prospective buyers
more choices.”

Housing demand keeps prices trending upwards. The
benchmark price of a detached home in Greater
Vancouver in March was $764,616, up 12.1% from last
March, the benchmark townhome price was $473,543, up
10.6%, while the benchmark price of an apartment in
March was $389,609, up 1.5% from one year ago.

Area Updates:

1 Port Moody: A total of 11 detached homes sold in
March, there were 21 sales last March. Townhome sales
were very similar to last March — 24 sold in March, up
from 22 in March 2007. Apartment sales totalled 50, up
31.5% from 38 units sold in March 2007. Total March
sales were down 9.5% compared to February 2008 sales.
f Coquitlam: There were 95 detached home sales in
March, 116 detached homes sold one year ago. Townhome
sales totalled 23 in March, 33 townhomes sold last March.
Apartment sales totalled 68, down slightly from 72 sales
one year ago. Total March sales were up 12.0% over
February 2008 sales.

MARCH 2008 - HOUSING PRICE INDEX
DETACHED HOUSE PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE BURNABY
Benchmark Price $720,095 $664,219 $528,960 $458,666 $761,085
% change 1 year 10.7% 10.1% 7.8% 8.0% 12.6%
3 year 53.6% 57.0% 39.7% 37.9% 53.0%
5 year 74.8% 96.0% 77.3% 71.2% 92.8%
TOWNHOME PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY
Benchmark Price $412,870 $438,757 $381,971 $317,119 $459,610
% change 1 year 10.8% 9.7% 3.9% 7.8% 10.0%
3 year 54.1% 50.7% 38.6% 42.2% 48.7%
5 year 89.2% 95.9% 72.0% 92.8% 102.4%
APARTMENT PORT MoOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY
Benchmark Price $304,326 $300,948 $259,645 $259,819 $344,105
% change 1 year 4.6% 12.7% 11.8% 5.3% 11.2%
3 year 52.3% 59.1% 57.8% 53.6% 57.2%
5 year 113.2% 114.4% 143.3% 112.2% 118.1%

Source: Real Estate Board of Greater Vancouver

*Includes Pitt Meadows

Housing Price Index (HPI) measures the price inflation on the same type of property
each month — a Benchmark House. This gives a more accurate measure of house prices than
either the Average or Median Price as it is less affected by abnormally
high or low sale prices in any given month.

If you have any questions or would like a
free market evaluation, give me a call.
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