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Women homebuyers growing in number

more dramatic changes is the growth in the number of women buyers, particularly

The profile of the average homebuyer is constantly changing. Currently, one of the

single women. Single women are now the second largest (married couples are still
the largest) and fastest-growing demographic of home buyers. According to a recent
national poll by TD Canada Trust, the majority of individual Canadian women buying
homes are single and financially knowledgeable. The survey was among women aged 20
to 45 who have purchased a home as an individual rather than jointly with a spouse or

common law partner. Some of the survey findings:

e 71% bought their home as a ‘good investment’

e 61% didn’t want to pay rent any longer

e 80% are single with no children

® 49% have a university degree

e Best aspects of owning a home? Financial
security and building equity, having a place of
one’s own and gaining independence and control.

e Worst aspects? Maintenance and repairs.

Across Canada, most appealing to women buyers
are condos and townhomes with their maintenance
free lifestyle and amenities such as swimming
pool, recreation room and security systems. But a
significant number (25%) are looking for a fixer-
upper and are planning to do the ‘fixing’
themselves rather than hire a contractor. The rise
in single women homebuyers can be attributed to
three main factors according to another study by
Harvard University...today there are more
unmarried women in the population, more women
are delaying marriage until later and more women
are forming their own households.

MARKET STRENGTH CONTINUES

There were 2,676 sales in the Greater Vancouver area in
February, down 6.4% from sales last February but up a
significant 47.1% compared to the 1,819 sales in January of this
year. New listings in February were up 26.2% compared to
February 2007.

Sales of detached homes decreased 11.2% from last February
and apartment sales decreased 5.7% from one year ago.
Townhome sales, though, increased 3.2% over last February.
And all property types showed large sales increases in February
over January 2008 — detached home sales were up 55.2%,
townhome sales were up 52.2% and apartment sales were up
39.1% compared to the previous month.

The benchmark price of a detached home in Greater Vancouver
in February was $761,342 up 14.1% from one year ago, the
benchmark price of a townhome was $472,147, up 12.9%, while
the apartment benchmark price was $387,032, up 12.7%
compared to February 2007.

Single women are also teaming up to buy homes with friends or other single women family members. Combined

economic resources can definitely make it easier on the pocketbook. In addition, single women who buy together tend to
have similar lifestyles...single moms buy with other single moms, women without kids also seek like co-owners. These
women can then support each other by picking up the slack when one needs a babysitter or one needs to travel for work.
Living with others also seems more secure than living alone to many single women. Another plus is that home
maintenance burdens can be lightened by such an arrangement. Paperwork should always be drawn up, though, to cover
issues such as what would happen if one owner died, lost their job or wanted to sell. For some reason, single men don’t
seem to be getting in on the home-buying action as readily — less than half as many single men buy homes as single
women. And they rarely buy with friends or family.

And when it comes to selling, 50% of the single-women owners polled say their main motivation to sell would be to trade
up, 41% say it would be for more space, 37% say it would be to switch to a different type of home and 29% would sell
because they are getting married.

Sources: Realty Times, Canada News Wire

Are you planning on selling your home this spring?
Call me for information on getting your home ready for the market.

Gord Allan 604.936.0422
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