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Home trends for 2008

interest and builders are increasingly responding to this trend. Technology is making homes more ‘user friendly’ and

Every year brings new trends in homes and home buying. In 2008, how we create and consume energy is of growing

taking the indoors out is on the rise. In addition, buyers are looking for newly updated kitchens and baths, pristine
conditions and perception of value. Following are a few of the newest trends:

o Prius homes: The Prius thing is about people wanting to know they're making a difference. Based on the hybrid Toyota,
this term has come to represent adopting green principles to save energy and money. Both buyers and homeowners are
becoming more concerned with a home’s energy efficiency and its use of fossil fuels.

o Off-grid homes: Solar power and wind systems will be increasingly popular as home-energy options and backups to

conventional power.

o Destination bathrooms: The master bath is evolving
into a home getaway with freestanding or elevated
bathtubs in the centre of a soaking room, multiple flat
screen TV’s and wireless Internet. In addition, mini
bars that feature espresso machines, wine coolers and
snacks make this a room it may be very hard to leave.

¢ Kitchens: Increasingly, the kitchen will become the
room of choice to entertain guests and will continue
to be transformed from isolated workroom to a central
location used by the whole family.

e Concealed appliances: Hinged and pocket doors are
the latest way to visually integrate fridges and stoves
into the overall design, making a kitchen look less
traditional.

o Outdoor living spaces that look interior: Soaring
fireplaces of cut stone, heated flooring and walkways,
entertaining-sized custom kitchens with indoor-
looking artwork, fabrics and finishes (but ones that
can stand up to the elements) are on the rise.

¢ Devices to monitor and control: Forgot to turn off

STRONG START TO 2008’S MARKET

According to the Real Estate Board of Greater Vancouver
(REBGV), a total of 1,819 properties sold in January, up
0.7% from sales last January.

The number of properties available for sale increased to
4,675 in January, up 14.9% compared to last January.
REBGYV president Brian Naphtali says that the move
toward a more balanced market continues and will be
welcomed by consumers looking for more time before
making a buying or selling decision.

Apartment sales rose 11.7% in January compared to
January 2007. Townhome sales are steady and detached
homes remain a popular choice, but sales figures show that
more and more purchasers are looking to the condo market.

Prices are up in all housing types from one year ago. The
benchmark price of a detached home in Greater
Vancouver in January was $742,490, up 15.7%, the
benchmark price of a townhome was $462,627, up 12.4%,
while the apartment benchmark price was $378,336, up
13.8% compared to January 2007.

the lights or turn the heat down or close or open the

blinds? The latest in technology utilizes a hand-held device that lets you do these things around the corner or across the

country.

e Décor: Organic hemp, bamboo, linen and cotton...fabrics that are on the rise for home use. Also being used more are
recycled, organic, and natural products. Computer-chip embedded materials will lead to wall surfaces which change
colour to match mood and weather as well as heated floors that recognize the walker, adjusting to that person’s

preferences.

o Home elevators: Elegant mini-elevators are on the rise in place of the old chair-on-the-wall rail system.
o Pet showers: Dedicated dog showers are an emerging trend. The most common size for a basic dog shower features a
3’ x 3’ shower base, surrounded by ceramic tile 4’ up the wall. They are all about the dog stepping

in, eliminating their owner’s need to lift their pet in and out.
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If you have any questions about real estate or would
like to know the market value of your home, please call me.

Gord Allan 604.936.0422
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