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Canadian families continue to change

he latest ‘family portrait’ report by Statistics Canada reveals that for the first time in census history more adults
have never been married than have been married. And while families in Canada today reflect a tremendous
amount of diversity, marriage remains an important family structure, notes a senior analyst with Statistics Canada.
However, today a household is more likely than ever to be headed by singles, common-law, same-sex or childless

couples.

According to the 2006 census data, the number of
unmarried people in Canada edged up to 51.5% of the
population aged 15 and over compared to 49.9% in 2001
and 38.6% twenty years ago. In addition, the number of
people without children in their homes was 42.7%,
surpassing the number of households with children —
41.1%. These figures reflect both an aging population and
lower fertility rates among younger couples.

The average household size continued to decrease. It was
2.5 persons in 2006 down from 2.6 in 2001 and down from
a baby boom peak of 3.9 in 1961. Census figures will
undoubtedly influence the real estate market, as there will
be a need to build and market homes to a wider variety of
lifestyles, ranging from one-person homes to those for
extended families of all ages.

CANADA

e 08.6% of families are married-couple families (down
from 70.5% in 2001 and 80.2% twenty years ago);
15.5% are common-law families (up from 13.8% in
2001 and 7.2% twenty years ago); 15.9% are single-
parent families (up from 15.7% in 2001 and 12.7%
twenty years ago.)

e The number of people living alone in Canada
increased almost 11.8% over 5 years.

e The proportion of young adults aged 20 — 29 living
with their parents continues to increase. 43.5% of
young adults lived at home in 2006, up from 41.1% in
2001 and 32.1% twenty years ago. Statistics Canada
speculates that being in school, poor job opportunities,
the high cost of living, the breakup of a relationship or
lower expectations about establishing an independent
household could be some of the reasons for this trend.

e In 2006, 22.3% of senior women and 65.7% of senior
men (people aged 80 and over) lived with a spouse or
partner and no children.

Sales increase in October

There were 3,028 sales in the Greater Vancouver area in
October, up 11.2% from 2,722 sales last October and up
9.0% from 2,776 sales in September 2007. Says Brian
Naphtali, president of the Real Estate Board of Greater
Vancouver, “This is only the fourth time in 25 years that
sales have surpassed the 3,000 mark in October. We are
seeing a buoyant market fueled by strong demand from
both first-time and repeat buyers.”

October sales of detached homes increased by 4.4%
compared to last October, townhome sales increased
11.7% year over year while apartment sales were up
17.4% over sales in October 2006.

The benchmark price of a detached home in Greater
Vancouver in October was $730,022 up 12.2% from one
year ago, the benchmark price of a townhome was
$454,645, up 10.8%, while the apartment benchmark price
was $371.418. uo 11.4% compared to October 2006.

BC

e The private households that grew most quickly
between 2001 and 2006 were those comprised of
couples without children (+11.0%) and households
with only one person (+10.2%).

e The number of families increased 6.9% from 2001
compared to 6.3% for Canada as a whole. BC has been
attractive to many migrants, both internationally and
internally which could be contributing to the growth of
census families.

o There were 7,000 same-sex couples in the province,
accounting for 0.7% of all couples, just above the
national average of 0.6%.

® 26.3% of households consisted of a couple with at
least one child in 2006, below the national average of
28.5%.

Sources: www.statcan.ca, Realty Times

If you are considering a move, call me for a free market valuation.

Gord Allan 604.936.0422
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