
M A R K E T U P D A T E Market strength continues into fall

total of 2,776 properties sold in the Greater 
Vancouver area in September, up 10.2% from 
2,519 sales last September.  There were 3,384 

sales in August 2007.
Detached home sales in September were up 6.3% from 
September 2006, townhome sales increased 27.6% and 
apartment sales were up 7.7% compared to one year ago. 
Says Brian Naphtali, president of the Real Estate Board 
of Greater Vancouver, “There is no single demographic 
of buyers. They include first-time buyers, people 
moving up in the market as well as people coming into 
Greater Vancouver from other areas. ” He adds that the 
majority are purchasing a principal residence.  
The September benchmark price of a detached home in 
Greater Vancouver was$737,927, up 11.9% from last  
September, the benchmark townhome price was 
$452,944, up 10.0%, while the benchmark 

price of an apartment in 
September was 
$371,718, up 11.1% 
from one year ago. 

Area Updates:

Port Moody: A total of 19 detached homes sold in 
September, the same number sold last September. 
Townhome sales increased 142.8% year over year – 34 
townhomes sold in September, up from 14 in September 
2006. Apartment sales totalled 32, up 39.1% from 23 
units sold in September 2006. 

Coquitlam: There were 88 detached home sales in 
September, 102 detached homes sold one year ago. 
Townhome sales totalled 25 in September, 29 townhomes 
sold last September. Apartment sales were up 12.9% year 
over year – 70 units sold in September, 62 sold one year ago.

SEPTEMBER 2007 - HOUSING PRICE INDEX
DETACHED HOUSE PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE BURNABY

Benchmark Price $778,423 $634,528 $527,736 $451,618 $730,609 

% change 1 year 32.8% 7.0% 10.7% 9.5% 10.6% 

 3 year 63.3% 56.7% 40.9% 38.2% 53.5% 

 5 year 121.6% 94.5% 92.0% 84.8% 94.8% 

TOWNHOME PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY

Benchmark Price $390,492 $409,994 $381,676 $312,731 $443,129 

% change 1 year 8.6% 10.0% 8.8% 10.6% 11.5% 

 3 year 56.0% 47.6% 39.3% 44.6% 49.7% 

 5 year 113.1% 94.0% 80.9% 95.6% 98.2% 

APARTMENT PORT MOODY COQUITLAM PORT COQUITLAM MAPLE RIDGE* BURNABY

Benchmark Price $299,729 $283,861 $252,680 $255,815 $331,498 

% change 1 year 9.2% 8.9% 13.0% 12.6% 10.9% 

 3 year 62.8% 63.4% 72.5% 72.7% 62.3% 

 5 year 123.1% 111.4% 136.9% 112.3% 120.4% 
Source:  Real Estate Board of Greater Vancouver *Includes Pitt Meadows 

Housing Price Index (HPI) measures the price inflation on the same type of property 
 each month – a Benchmark House. This gives a more accurate measure of house prices than  

either the Average or Median Price as it is less affected by abnormally 
 high or low sale prices in any given month. 

I f  y o u  h a v e  a n y  q u e s t i o n s  o r  w o u l d  l i k e  a
f r e e  m a r k e t  e v a l u a t i o n ,  g i v e  m e  a  c a l l .  
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