Expert tips for the homebuyer

he first step in buying a
home, according to real
estate agent Liz Carney,
who has lived and worked
in the West End for over 20
years, should be determining
your financial capability. “The
last thing I want is to have
someone fall in love with a
place, only to find out that
they can’t afford it,” she says.

Check you credit; meet
with your bank or a mortgage
broker. “Getting pre-approval
beforehand is a must,” Carney
advises. “Most people think
they’re pre-approved because
they’ve met with someone at
their bank. But you're pre-
approved only when you have
a letter stating that you’ve
actually qualified for the
loan.”

With regard to the other
important component of a
home purchase — the down
payment — realtor and down-
town sales specialist Gary
Serra offers his thoughts. As
a first-time buyer, you can
withdraw up to $25,000 from
your RRSP ($50,000 a couple)
to put toward the purchase
of a home. “It’s like a loan,”
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he says, “and
must be paid
back.

“If your
down payment
is less than 25
per cent of the
price,” he adds,
“the Canada
Housing and
Mortgage
Corporation will need to
insure the mortgage.”

The premium is calculated
as a percentage of the mort-
gage — the lower the down
payment, the higher the fee.

When you have a clear pic-
ture of your finances, Carney
highly recommends the cre-
ation of a wish list. Location
and square footage are the
easy part, but there are many
other questions you need to
take into account — every-
thing from pets and schools
to parking and fireplaces.
Identify the must-haves and
separate them from the nice-
to-haves. Once completed,
Carney suggests that a pro-
spective buyer interview sev-
eral realtors. “It’s a life event
that they’re helping you with,”
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she says. “You will become

very close to them, even if it’s

only for a couple of months.”
But the work doesn’t end

once you've found your dream
home, cautions Serra. “Hire
a good home inspector and
a good lawyer,” he says. The
inspector will give you peace of
mind, and the lawyer will han-
dle the closing and paperwork.
Both are money well spent.
And speaking of expenses,

keep the Property Transfer
Tax (one per cent of the first
$200,000, and two per cent
of the balance) in mind,
although first-time buyers
can qualify for an exemption.
GST is also levied on newly
built properties, Serra says,
but there are rebates for those
who qualify.
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Commercial Real Estate Needs? Dexter Associates Realty's commercial team
will answer all of your questions and will help with all your commercial needs.
Whether you need office space, somewhere to set up your business or retail
store, or are looking to buy an investment property we can help you. Call us at
604-689-8226 today.
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405-828 GILFORD ST. $539,000

WEST OF DENMAN WITH SKYLIGHTS!! 2 bdrm condo, 1.5 baths, 952 sq. ft.
Unique opportunity to own on the TOP FLOOR with SKYLIGHTS and peekaboo
VIEWS with 2 PARKING spots & storage. Call Sheila at 604-551-9505 today!

Vesna Troha
604-689-8226
www.ltmg.ca

2706-950 CAMBIE ST. $659,000
YALETOWN living is calling! Walking into this unique 27th floor sub-

penthouse at Pacific Place Landmark 1, you’re greeted by a dramatic view of
Vancouver’s skyline. With 1108 sf. of spacious floorplan, this home features

2-view bedrooms, a large sunroom/den which could be a 3rd bedroom and 2

full baths. Building has indoor lap pool, hot tub & exercise room. Centrally

located. In good condition.

Details & Photos of all lofts
for sale in Vancouver

loftsvancouver.com

1007-565 SMITHE ST. D>  $555,000

VISTA AT SYMPHONY PLACE! GST PAID! ONE
YEAR FREE TELUS INTERNET & HDTV! This
bright, north-facing corner unit features 2 bdrms + flex
space, 2 full bathrooms, open floor plan, wide-planked
h/w floors in living room, dining room, kitchen and glass-
partitioned bedroom. Gourmet kitchen w/AEG wall oven
& gas cooktop, Liebherr integrated frost-free refrigerator,
front-loading w/d, fitness centre w/gym, yoga, spinning
area. Close to art galleries & much more for you to

discover. A MUST SEE!
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