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Title insurance is purchased for a 
one-time fee as a way to identify 
possible title defects that may exist for 
your property.  While your lawyer will 
conduct a title search prior to closing 
your deal, title insurance will protect 
the buyer against problems that may 
slip by the title search.  Examples of a 
title search include a check into public 
records, including deeds, mortgages, 
wills, divorce decrees, court judgments, 
tax records, liens, encumbrances and 
maps.  A title search confi rms who 
owns the property, the condition 
of the title and if there are any 
outstanding debts against the 
property.  The search also includes:

■∑  Errors or omissions in deeds
■∑  Mistakes in examining records
■∑  Forgery
■∑  Undisclosed heirs
■∑  Liens for unpaid taxes
■∑  Liens by contractors

If, once you purchase the property, 
someone challenges your property 
title because of alleged title defects 
that you didn’t know about previously, 
the title insurance policy will pay 
your legal fees in defense of a claim 
against your property or pay losses 
that result from a covered claim.

While title insurance has been offered 
in the U.S. since the late 1800s, it 
is a fairly recent fi nancial service 
offering in Canada.  Canadians have 
historically relied on their lawyers 
and the surveyors who research the 
titles for purchasers to examine 
surveys of their properties in order to 
complete any information not already 
obtained through public records.

There is no legal requirement for 
you to purchase title insurance in 
Canada, but it’s always wise to be 
informed of all your options so that 
you can make the best decision 
for your own circumstances.

What is Title Insurance?

When you buy a property, you assume that once the sales 
transaction is completed, the property is yours, plain and simple.  
Unfortunately, some consumers have found out the hard way that 
what they see is not necessarily what they get, as there may be 
real problems lurking underneath the seemingly straightforward 
real estate deal.  That’s where title insurance comes in.
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It’s hard to believe that fall is upon us!  As 
you get back to your regular routine, 
remember that home buyers and sellers are 
also back in town, which will help to pick up 
the pace of the local real estate market.

Call us if you’re interested in seeing what’s 
new in your area!
 

All the best,

      Cort & Elaine Benson
                    for

       "Twice the Service"

                                     

Compliments of Cort & Elaine Benson                                                        RE/MAX All Points Realty
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