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We hope you're enjoying your summer
and are making time for some rest,
relaxation and reading!

This month's newsletter contains a
variety of topics for your interest. For
more real estate updates, remember that
we are just a phone call away!

All the best,

Cort & Elaine Benson
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GST Tax Cut Welcomed by
Canadian Homeowners!

Home ownership just got a little bit easier, thanks to the
one-percent reduction in the Goods and Services tax.

While resale homes are exempt from
the GST, when you buy a newly
constructed home, condominium or
townhouse, the entire purchase price
including land is taxable. However,
if the new home is going to be your
primary place of residence, it may
qualify for a partial GST rebate,
depending upon the sale price.

Whether you're buying or selling
a new or pre-owned home, the
new GST savings will also allow
you to hang onto a little more of
your paycheque when you add
up the fact that all homebuyers
have to pay GST on professional
services associated with any real
estate transaction. That includes
fees paid to lawyers, appraisers,
home inspectors and Realtors®.
The tax savings will also be realized
on moving costs, renovation

materials and labour, the purchase
of furniture, major appliances

and the countless other things
that you will need to invest in to
make your home comfortable.

Pierre Beauchamp, the Canadian
Real Estate Association's Chief
Executive Officer, believes that,
“These tax cuts will put money

back in the pockets of Canadian
families and help increase consumer
confidence about making big

ticket purchases, such as buying,
furnishing or renovating a home."

Although the tax savings officially
came into effect last month, note
that the GST cut does apply to any
housing contract signed after May
2nd. Check with me if you have any
questions about how the GST tax cut
may affect your real estate plans.
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