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The BC government changed the PPT rules so
that home ownership would be more afford-
able:

The price threshold for First Time Home Buyers
is now 5425,000.00, and a partial exemption
applies to properties with a fair market value
between 5425,000 and 5450,000. Furthermore,
there is no longer a requirement for purchasers
to obtain financing of 70% or greater of the
purchase price.

Most morigages will have a "port clause® which states that the borrower can
mowve thelr morigage to their next home, The clause has always been very
vague — outlining that the port is allowed with approval from the lender,
Recently we have noticed that lenders have been less flexible with the rules
around porting a morigage, Some lenders are only porting the morigage if the
sale date and the date of taking ownership on the new home match, Other

lenders are allowing a 5 day allowance., : )
some lenders have not made any changes ﬁ:-"?ﬁ
and will allow the port to ocour within S0 1yr 4,990
days. IT you are looking at making a move TR S i!r fﬁﬂ:
and porting the morigage please give us a 3 :: 5500
call so that we can look into your lender's 5yr 5399 *
current policy and provide you with your :['-:';' :'1“5‘::
best morigage options, variable 4509
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CMHC came out with a new rental program that allows
a consumer to purchase a rental property with 0%
down. This may be a good idea for some of you to take
advantage of. For example: if you are self employed or
do not have a pension to rely on for retirement, you
may choose to supplement your income by owning
rental properties to provide an income during your
retirement years.

if your income is high enough to cover any shortfall in
rental income, but you do not have a lot of spare cash
available for down payment, this may be a good
program for you to lock at. Give us a call, and we will go
owver the program in detail with you to see if it is a good
fit for you.
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Recipe Lentil Shepherd’s Pie

I was at a function in December where John Bishop was
cooking for us, He made this recipe in litthe individwal sized
ramekins. | was skeptical about liking the dish, but it was really
goodt! If you are a Veganm you would just amit the
Worcestershire Sauce.

1 Thsp butter
1 enion, finely chopped
1 celery stalk, finely chopped

1Tesp Ofive Qil

1 clowe garlic, finely chopped
1 carrot peeled and finely chopped

& mushrooms %'d and chopped ¥ yvellow bell pepper, finely chopped
1 tsp fresh thyme 1142 tsp ground cumin

142 tsp ground cardamom 1 cup dried browen kentils, rinsed

1 large tomato cored and finely chopped 2 cups wegetable stock

1 Thsp tomato paste 1/2 Thsp haney (or sugar)

4 dashes Worcestershire sauce 1 Thap Batsamic Vinegar

1Tbsp Lemon juice 1 tsp Lemon Jest

2 Thsp basil leaves, chopped

1) Preheat the oven to 375 and grease a 9 inch baking dish

2} Cook Rutabaga or Potatoes (chopped into small chunlks) ina pot of boiling salted
wiater, drain and mash to put on tog.

3 Melt butter with olive oil in large saucepan, Add onion, garlic, celery, carrots, mush-
reoms and peppers, Sauté 3-5 min, Add thyme, cumin, cardamom and cook 2-3 minutes.
Add lentils, tomatoes, stock and tomato paste, honey (sugar), Worcestershire, balsamic
vinegar, lemon, lemon zest and basil, seazon with salt and pepper. Bring to a bodl and the
reduce heat to low and cook covered for 40 min,

) Put micture into baking dish (% full), alkow to cool, Then put Rutabaga or Fotatoes over
top. Brush with Olive Ol and bake for 45 - 50 min uncovered, Serve on warmed plates
with your favorite salad!f
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2008 will be a wear to remnember in the mortgage market. With the continuous
challenges arising out of the U5, lenders continue to hold on to any profit they
are realizing. As mentioned before, lenders package up the mortgages they
lend and sell the packaged mortgages on the imvestrment market, Since the fall
out of the sub prime crisis, lenders have been only getiing approximately 40 -
55 cents in the market for every 51 of mortgage money lent. Essentially the
cost of money to lenders has gone up significamtly.

The good mews is that many of the funds containimg guestionable US
mortgage paper are expected to come to maturity within the next 12 -16
months. Lenders in the US have been wvery tight with how and to whom they
lend money in recent maonths. This means that amy series released since the
Sub Prime crisis should be of much better value and they should fetch a
greater return as they were prior to mid 2007, We see this as the timeline to
watch, we feel that the prime rate will have downward pressure for the next
12+ months. The fixed rates will likehy change little until we approach the
maturity of these funds and we start to see lenders realizing a greater return
on their funds (51 to 51). Once we start to see this stabilization we are likely to
see some decreases in the fixed rates and increases in the prime rate.

Dwuring this mext 12- 16 months we are in a very good climate for lower rates in
the variable rate market, We believe that in 9 months cnward we will likely see
the fixed rates fall, giving an opportunity to kock in your variable rate into an
attractive fixed rate.

We have been sending our variable ate clients

market updates through email If you have not been
receiving these updates please contact our office &
G04-351-7438 ext 5, so0 that we can get your updated email
information.



