
duration of the games is 
somewhat brief, the pre-
construction build up has 
been going on for a cou-
ple of years. This has 
kept many people em-
ployed that otherwise 
would have fallen victim 
to the downshift in the 
building trades sector. 
There may be a little 
cooling off the market 
‘highs” as the games 
come to a close, but 
don’t be fooled there will 
be will be very little bar-
gains to be had here. 

Canada is Gold 

Tighter fiscal policy, 
higher taxes and con-
servative lending prac-
tices coupled with a 
wealth of natural re-
sources has kept most 
Canadian property 
owners somewhat im-
mune from the U.S 
economic fallout. Re-
cord U.S job losses will 
still have a negative 
effect on property val-
ues in some parts of 
Canada where the 

manufacturing of U.S ex-
ports play a larger role in the 
economy. For 2010, expect 
flat to modestly better real 
estate values, after top-to 
bottom values declines range 
from 10 to 20 percent for 
most property owners. 

Vancouver on the  

Podium 

Vancouverites can once 
again gloat as this con-
strained property market 
continues to defy gravity! 
What will happen after the 
Olympics? Although the  
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success symbol around the 
world. For example, the 
economies of Brazil, Russia, 
India  

International 

Demand Still 

Growing 

Canadian real estate is 
still relatively cheap for 
many international buy-
ers. When newly afflu-
ent international con-
sumers think about how 
to spend their wealth , 
they know  that owning 
a home in  Canada re-
mains a powerful  

 

New Mortgage                          

Rules 

The maximum amount 
consumers can borrow 
to refinance their mort-
gages is being lowered 
to 90 per cent of the 
value of the home, 
down from 95 per cent.  

•All borrowers will 
have to be able to dem-
onstrate that they could 
make the payments on 
a five-year, fixed-rate 
mortgage, even if they 
end up choosing a 
mortgage, such as a 
variable-rate mortgage, 
that would result in 
smaller monthly pay-
ments. 

• Anyone who wants a 
government-insured 
mortgage to buy a 
home that they will not 
live in, will have to 
come up with a mini-
mum down payment of 
20 per cent, up from 
five per cent. 

and China, account for 
about one-quarter of the 
world gross domestic 
product And are generat-
ing about 80 million new 
middle-class  consumers 
every year. Many of 
these newly affluent con-
sumers will constitute an 
important new customer 
base of buyers for Cana-
dian  real estate in the 
years to come. 

Mortgage Rates 

Best Available Rates as of Feb 

20th, 2010 

1 Year Closed 2.50 

5 Year Closed 3.75 

10 Year 

Closed 

5.25 



14007 16th Avenue,  
Surrey, BC, Canada, 
V4A 1P9 
 

Phone: 604-531-1909 
Fax: 604-531 4624 
Email: info@chrissavage.ca 

“My goal is to provide you with exceptional service every step of 
the way while meeting your needs and making you comfortable 
with the selling process”.  

MY COMPREHENSIVE MARKETING PLAN INCLUDES THE FOLLOW ING 
COMPONENTS: 

A PROMINENT LISTING of your property on our website www.chrissavage.ca which 
is design to optimize top placement   in all the major search engines, attracting an impres-
sive number of hits per day by quality buyers looking to buy properties in southwestern 
BC.  

ADVERTISEMENT of your property in the REALESTATE ADVISOR along with profes-
sional listings in newspapers and the Multiple Listing Service.  

A THOROUGH MARKET ANALYSIS  of your property that includes a comprehensive 
comparison of similar properties in your area, including recent sales and current market 
trends.  

A SOLID RECOMMENDATION FOR PRICING  your property reflecting an honest 
assessment of current market conditions yet satisfying your expectations for a quick, prof-
itable sale.  

PERSONALIZED COMMUNICATION by email bulletins on buyer activity and 
weekly-personalized communication to keep you informed of progress toward your goal. 

THE KNOW HOW  to market your property to bring qualified buyers to the table. 

See how pleasant a real estate transaction can be by putting my experience and expertise 
to work for you.  

CHR I S TO PH ER  P AU L  S A V AG E  

www.chrissavage.ca    

Investment Corner 

Best Bets in 2010 

• Consider selling your 
weaker yielding Cana-
dian real estate properties 
and focus on buying in 
the United States when 
markets hit bottom. 

• Look for opportunities in 
secondary markets that are hard hit by general slack in 
the economy, distress sales are still eminent and will 
increase in numbers as recovery remains regionally 
focused.  

• Invest in newer apartments near primary urban centers 
particularly properties that will not require much in the 
way of capital expenditures over the next 3-5 years 

• Invest in neighbourhood shopping centers that are an-
chored by strong tenants in infill areas. 

 

 

 

 

 

 

 Offered at $30,000 

Miramichi, New Brunswick 

•1596 Sq.Ft 

•Taxes $403.52 (2009) 

Courtesy Century 21 Miramichi 


