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OPPORTUNITY

Thiisarare opportunity to acquire acommercial and residential mix-use devebpment site that is

situated few blocksfrom Metrotown Mall. The prime corner devebpment is aready to build site,
waitingto be transformed to an intensive urban devebpment. The subjed property islocaed in the
south east corner of Imperiad Sreet and Royal Oak Avenue. It is afew blocksaway from Metrotown
Shopping Certre, Royal Oak Sytrain Sation, Burnaly South Seondary Sclool, and Bonsor
Recreaional Cerire. Thissite iscertrally located and few minutesCrive proximity to YVR Airport,
Downtown Vanmuver, and the municipalties of Vanmuver, New Westminster, Coquitlam and Surrey
Thisite isconveniertly located to all the essential amenities.

Application was submitted to the Cty of Burnaly in Segember 2007 for the rezoning of the subjed
site from M4 to CDto faciltate the develbpment of afour storey mix-use building (Fike #07-29). A
devebpment proposal for commercid spae on ground levd plus 42 apatment units was also
submitted in Segember 2007. The rezoning applicdion received public hearing on April 22, 2008 and
aseoond readingin May 2008 The tentative approva letter for subdivision wasissued March 12,
2008 The rezoning applicaion was granted athird readingon Segember 29, 2008 This project has
gone throughthe third reading of rezoning and subdivision processwith the Cty of Burnaly. PPA
plans have been submitted and building permit drawingsare at the advancel stageof finalizaion.
Thisdevebpment can be under construction in approximately 3 to 4 months. Most of the rezoning
and subdivision work has been done and are pending the fourth reading for final adoption ofthe

bylaw. Thisisa unique opportunity to buy aready to build project at a sought after location just two

blocksfrom the Sytrain Sation and Metrotown Mall.
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The devebpment site iscomprised of three older houses addressed 6808 & 6826 Royal Oak Avenue
and 5250 Imperid Sreet, Burnaly. 6808 and 6826 Royal O& Ave homes have been rented out for
$1500/mo and $2000/mo respedively. 5250 Imperia Stred wasrented out for $1100/mo, but is

currertly vacan. Thesesubjed properties are generally rectangular in shape with approximately 188

feet on combined additional frontage along the south side of Imperia Sreet and approximately £112

feet of combined addiional frontage along the east side of Royal Oak Avenue The proposed

devebpment site encompasses an area of approximately 0.544 acres.
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