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30 years selling Vancouver 

Your Market Update: 
This year the spring housing market seems to have started early, even if the winter weather is continuing a bit 
longer than we'd like.  

Interestingly, demand for single family detached houses is climbing rapidly, fuelled partly by 
offshore buyers. We're seeing this increased demand all across the region, but especially in 
Richmond and on Vancouver's West Side. But at the same time, new construction in the 
region seems to be focused on multi-family developments. If these supply-and-demand 
trends continue house prices should remain strong. 

In February 2011, 3,097 homes were sold, compared to the 10 year average for  
February of 2,742. As usual, the spring market has given us an increase in the number of homes available for 
sale on MLS® to 11,925 (all types) at the end of February. 

Between increased demand and the HST, detached home resales should do very well 
this year – as long as mortgage rates continue low and steady. 

 Statistics Source: Real Estate Board of Greater Vancouver 

New Housing Construction  

New housing starts in Greater Vancouver totalled 1,436 homes in January, up 
from 917 the previous January. Of these, multi-family buildings accounted for 
over 85%. Another 16,396 housing units were still under construction in 
January, having broken ground earlier. 

The City of Vancouver had by far the largest portion of the new construction 
starts, followed by Surrey and Burnaby.  

The region grows by about 18,000 households annually. 
 Source: CMHC 
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