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Wow, itds April already!
the hottest Real Estate market of the

year and following a winter of historically
l ow interest rates)|
UPé.

While not all lenders have made their
move, my guess is that they will follow
shortly. This just might be the incentive
you need to get off the fence, especially
i f y o uapprosed!pSo give me a
call and wedl |l tal
you! You can still rush through a rate
hold with some brolt
|l at e. |l 6ve sent sc¢
month to Lisa Manwaring, Broker at
Meridian Southwest, and they have

been extremely happy with the results.
Can you imagine paying 1.95% on a
mortgage? Some of my clients are

doing exactly that right now! :
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On April 19th our government will lay down three major rule
changes to prevent a housing price bubble and keep homeowners
from getting overextended:

5-Year Fixed Qualification Rates

Borrowers will need to qualify using a 5-year fixed rate regardless of what
term they choose. If you want a 1.95% variable rate, for example, you will
need to show that you can afford payments at a higher fixed rate, like 4.09%.
The reasoning is that this initiative will help Canadians prepare for higher
interest rates in the future. The result is it will now be harder to qualify for a
variable-rate mortgage, but not much harder. Most lenders already use three
or five year mortgage rates to calculate a borrowers debt service ratio. For
many discount lenders, this means the qualifying rate will go from something
like 3.25% to 3.89%-not a huge difference.

90% Maximum Refinancing

No longer will you be able to refinance your home to 95% of its value. 90%
will be the new refinance maximum. The effect is that borrowers will be less
able to pay off high-interest debt with lower-cost mortgage money. On the
upside, this rule has the positive effect of keeping equity in the home (which is
quite helpful when home prices fall). It also discourages homeowners from
relying on home equity to bail themselves out when they accumulate debt.

80% Maximum Insured Financing on Rentals

People buying non-owner occupied rental properties will need to put down
20% to get an insured mortgage, versus 5% previously. The result could be
that the number of investors creating rental housing will drop notably.
Investors will need to borrow down payment funds elsewhere or use higher-
cost non-insured lenders to get 90% financing. NOTE: This rule does not
apply to multi-unit owner occupied homes with rental units (like duplexes
and triplexes). How the government can go from 100% rental financing
(17 months ago) to 80% today is baffling. The intent is understandable, but
the government could have increased net worth requirements, increased
Beacon Score minimums, tightened debt servicing guidelines or limited the
number of insured rental mortgages a person can qualify for.

Looking for answers to your questions?
Please feel free to give us a call anytime...
604-859-2341 or toll free @ 1-800-668-8661

RE/MAX Little Oak Realty each office independently owned and operated
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A few weeks ago, my daughter a
| volunteered to sell 50/50 tickets
bfdr Abbotaf@dyMinor Hockey and
sold the winning ticket a prize of
$1500! If you were among those
lucky enough to
Olympic Gold Medal Hockey
Game you would have had a
chance at their 50/50 draw. The
winner-Cal garyds G
tqpkhgme a prize ¢f gp astound- &
ing $149,700! Throughout the
tourpament, prizes were more
thart ofyghizers stimates, likely
irmuentceéﬁ 8 a rTev@c%rﬁputerize
system which allows fans to watc
the prize value increase through-

out the game.
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Sales and Prices - Stats
MLS Sales in March 2009006

MLS Sales in March 2010 - 1565

Benchmark price for Fraser Valley Detached homes
March 2009 $459,841

Benchmark price for Fraser Valley Detached

homes in March 2010 - $514,787 (11.9% increase)
Benchmark price for FV Townhouse in March 2009

$295,731

Benchmark price for FV Townhouse in March

2010 - $326,307 (10.3% increase)

Robert Munsch

Robert Munsch

Alligator Baby

Famous Chil drenod
Munsch is going to be at the Abby Arts
Centre for two shows on Oct 16th! If
you would like to buy tickets,
email me @
ChristinaPotterPhoto@gmail.com
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MERIDIAN SOUTHWEST

MORTGAGE GROUP LTD.
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6049438943 email: lisa_manwaring@dccnet.con

Lisa Manwaring AMRlortgage Broker/Partner
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Il f youdd |ike i

nformation on these or any
| can sell just about anythiwamnywhere in BC!
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Tom Potter RE/MAX Little Oak Realty 604 -859-2341
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Beautiful Ledgeview Estates!
Two-storey w/basement
4 bedroom family home quiet cutde-sac on a
serene greenbelt ot .
Over 3400 sq/ft, bonus room above garage,
spacious recreation room in basement

Now $549,900
Call Tom 6048592341
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3626 Forest Oaks

Eagle Mountain!!
Two-storey with basement, five bedrooms, forma
dining room, updated kitchen and flooring,

Open Floor Plan, Fifth bedroom & full bathroom i

basement plus spacious recreation room. Near

3500 sg/ft of fully finished living space spread oult

three floor plus a private backyard & patio.
$720,000
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36309 Auguston Parkway South

Auguston Show Home!
Actually it looks better than when it was a
Show Home, 3 bedroom home with beautiful
modern décor and lots of daylight, detached twar
garage, lowmaintenance yard, near school. This i
fantastic house,
more info & picds
Great Price!!! $440,000

For

5 a
y G

=)

on

$QRWKHU $XIXVWRQ +RPH IRWU 6D

Five Bedrooms on the Greenbelt, four up + bonus

room, 3 1/2 bathrooms, new custom bar with
reclaimed wood, maple and marble. W-aligt
basement and main floor. Twyear old custom

maple kitchen, granite counters, new stainless

appliances, harstraped wood flooring, huge

wood deck & hot tub! Fully Fenced.
$529,900
Call Tom @ 6048592341

36194 Auguston Parkway South

udve
go to

got see it!
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This publication and these ads are not intended to solicit properties already under contract



