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The Summer Housing Market Remains Active in Greater Vancouver 
August activity in the Greater Vancouver housing market finished well above last year’s pace and slightly below the 10-
year average for the month. 
 
The Real Estate Board of Greater Vancouver (REBGV) reports that residential property sales in Greater Vancouver reached 
2,514 on the Multiple Listing Service® (MLS®) in August 2013. This represents a 52.5% increase compared to the 1,649 sales 
recorded in August 2012, and a 14.7% decline compared to the 2,946 sales in July 2013. 
 
Last month’s sales were 4.6% below the 10-year sales average for the month. 
 
“We’ve seen a healthy amount of demand in the marketplace this summer compared to the number of homes listed for 
sale,” Sandra Wyant, REBGV president said. “The market today is much stronger than we saw last year and is consistent 
with our long-term averages for this time of year.” 
 
New listings for detached, attached and apartment properties in Greater Vancouver totalled 4,186 in August. This       
represents a 3.5% increase compared to the 4,044 new listings reported in August 2012 and a 13.8% decline from the 4,854 
new listings in July of this year. 
 
The total number of properties currently listed for sale on the MLS® in Greater Vancouver is 16,027, which is an 8.8%         
decrease compared to August 2012 and a 3.6% decline from July 2013. 
 
The sales-to-active-listings ratio currently sits at 15.7% in Greater Vancouver. This ratio remains consistent with balanced 
market conditions. 
 
“People entering the market should not confuse stronger sales activity with rising prices. Home prices have been quite    
stable and consistent for much of this year,” Wyant said. 
 
The MLS® Home Price Index composite benchmark price for all residential properties in Greater Vancouver is currently 
$601,500. This represents a 1.3% decline compared to August 2012 and an increase of 2.3% since the beginning of 2013. 
 
Sales of detached properties reached 1,052 in August 2013, an increase of 69% from the 624 detached sales recorded in 
August 2012, and a 3.1% increase from the 1,020 units sold in August 2011. The benchmark price for detached properties 
decreased 2% from August 2012 to $923,700. 
 
Sales of apartment properties reached 1,018 in August 2013, an increase of 40.4% compared to the 725 sales in August 
2012, and an increase of 6.6% compared to the 955 sales in August 2011. The benchmark price of an apartment property 
decreased 1.1% from August 2012 to $366,100. 
 
Attached property sales in August 2013 totalled 444, an increase of 48% compared to the 300 sales in August 2012, and a 
10.2% increase from the 403 attached properties sold in August 2011. The benchmark price of an attached unit decreased 
1.1% between August 2012 and 2013 to $457,000. 
 

Source: REBGV. “The Summer Housing Market Remains Active in Greater Vancouver.” http://www.rebgv.org/sites/default/files/REBGV%20Stats%20Package%2C%20August%202013.pdf  
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It’s the unpleasant kind of situation that as homeowners we 
hope we’ll never face - but sadly, it’s likely that we will have 
at least one water damage experience in our lifetime.        
Mitigating the damage both to the home and the         
pocketbook depends on the actions you take immediately 
after the water damage occurs. Here’s a look at how to act 
quickly and responsibly to lessen the ill-effects. 
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Source: Chongchua, Phoebe. “Minimizing the Effects of Water Damage.” https://remax.imprev.net/designs/newsletter/REMAX_NEWSLETTER_024/REMAX_NEWSLETTER_024_COMP.jpg  

MINIMIZING THE EFFECTS OF WATER DAMAGE 

Common Types of Water Damage 
“The most common sources of damage are a 
broken or leaking pipe inside the wall or            
underneath the concrete slab of your house,” 
says Joe Colombo, president of Gold Coast 
Flood Restorations. 
 
The next most common causes: 
• A clog in the drainage system, causing a 

backup of your toilet, shower, or sink 
• A leaky appliance, such as a dishwasher,             

refrigerator, or washing machine 
• An environmental incident, such as a bad        

rainstorm that creates a leak in your roof or 
leads to water coming in from the outside 
through a wall or window 

 
Spotting Water Damage 
It may seem fairly obvious that water damage 
has occurred - but not always. “For example, in a 
two-story house that has bathrooms or a laundry 
room upstairs, often times you’ll see a water stain 
on the ceiling mysteriously appear,” Colombo 
says. “You’ll walk across your floor and feel a hot 
area underneath your tile. A hot area typically 
indicates that a pipe that’s underneath the slab 
could be seeping out hot water. There may be 
some carpet that’s mysteriously wet. Anytime you 
see anything out of the ordinary like that, I would 
recommend calling a plumber and/or a water 
damage restoration firm to investigate it,”         
Colombo says. 
 
Effects of Water Damage 
The effects of a water problem can be               
tremendous, sometimes damaging areas that 
aren’t visible. “When the water does damage to 
the home, obviously, it gets everything wet,”     
Colombo says. “And by everything, I mean       
porous materials such as carpet, the padding    
underneath the carpet, hardwood floors, drywall, 
the actual wood-framing structure of the house,  

and insulation that’s inside the walls. All of those 
things are porous and accept water when it comes 
in.” 
 
Steps to Alleviate Water Damage 
When you first spot a water problem, Colombo says, 
act quickly. Surprisingly, many homeowners delay    
taking action and later face more expenses and 
cleanup. “The critical thing when that happens is to 
quickly follow our procedures to remove the water 
and get the structure drying quickly,” Colombo 
says. That can prevent mold from developing. 
 
The first step is to get the water up. Next, you need 
to get ventilation into the house. Experts may need 
to pull up carpet or wood floors and the walls may 
need to be physically opened or cut into so that 
the wet insulation that’s inside them can begin to 
dry. 
 
Once the drying process has begun, an anti-
microbial spray should be applied to sanitize the 
area. This is especially important if the damage is 
from an unclean water source such as a sewer 
drain. 
 
Fans and dehumidifiers should be strategically 
placed in the area to help expedite drying. This    
typically takes three to five days. 
 
Delaying remediation can be costly - and risky for 
your health. 
 
“Depending on the environmental conditions, mold 
can develop in as little as 24 to 48 hours after a   
water damage event,” Colombo says. 
 
The bottom line: Don’t delay. “As soon as you see      
something wrong, get it taken care of,” Colombo 
says. “Those types of things don’t go away and they 
don’t get better by themselves.” 
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Vancouver International Film Festival  
(September 26, 2013 - October 11, 2013) 
Website: http://www.viff.org/  
Phone: 604-683-FILM  
 
One of the most popular film festivals in North America and one of the largest cultural events in 
Vancouver, bringing Vancouver audiences some of the best films from around the globe. In 
2012, VIFF presented over 380 films from 75 countries to over 140,000 enthusiastic film-lovers. 
Visit the website for more information on the scope of the 2013 Festival. 
 
 
Festival of Chocolate 
(October 15, 2013 - November 10, 2013) 
Website: http://www.festivalofchocolate.ca/ 
Phone: 604-628-9547  
 
The Fall Festival of Chocolate showcases everything one can learn about cocoa and      
chocolate. The magical mystery of these ingredients is explored through seminars and pairings 
held at local chocolate shops, wineries, breweries, restaurants, cafes, and bakeries across the 
Lower Mainland of British Columbia. Don't miss out on this delicious opportunity to celebrate all 
things chocolate. Check the website for the Schedule of Events. 
 
 
Fright Nights at Playland 
(October 17, 2013 - October 31, 2013) 
Website: http://www.pne.ca/fright-nights/  
Phone: 604-253-2311  
 
Don't miss the scariest Halloween event in Vancouver when Fright Nights consumes all of     
Playland. Fright Nights at Playland is a Halloween experience for the lovers of freak, horror, and 
terror. Disturbing haunted houses, freaky twilight rides, escapee axe murderers, and a handful 
of monsters fill all of Playland making for a deathly night out! We strongly advise you to keep a 
friend close, within arm's reach... you never know what creepy creatures are waiting for you in 
the shadows! 
 
 
Little Spooks & Friendly Ghosts at VanDusen Botanical Garden  
(October 27, 2013) 
Website: http://www.vandusengarden.org/  
Phone: 604-257-8335  
 
Brought to life by Public Dreams, this event is for families with children aged 9 and younger. It 
features games, performances, Halloween crafts, and a carved pumpkin display. Play Giant 
Jenga - a fun and interactive game with 7' tall pieces made from lightweight packing foam - 
or learn to juggle from a circus performer and make spooky wind catchers with ghosts and 
goblins. Tickets are available in advance at the Garden Entrance or at the Gate on the day of 
the event.  

WHAT’S HAPPENING IN VANCOUVER THIS FALL? 

Souce:  http://www.hellobc.com/vancouver/things-to-do/festivals-events/all-events.aspx 



Philip Chan Personal Real Estate Corporation  
RE/MAX Select Properties 
5487 West Boulevard. Vancouver, B.C. V6M 3W5  
Cel: 604-649-0228 | Bus: 604-737-8865 | Fax: 604-737-8512 
info@philipchan.net | www.philipchan.net 

Working with a realtor who understands and appreciates your needs is crucial in today’s market. As a life member of the Real 
Estate Medallion Club, I have been recognized as one out of a small handful of successful realtors with over 20 years of         
outstanding performance. By choosing me to represent you, I guarantee my professionalism, experience, loyalty, and          
expertise. Putting my clients’ needs first is not just expected, it is my commitment to you.  
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