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Spring Delivers Greater Balance to Greater Vancouver Housing  Market 
 
A closer relationship between home buyer demand and the supply of homes for sale has been having a stabilizing impact on 
home prices in the Greater Vancouver housing market over the last 3 months. 
 
The Real Estate Board of Greater Vancouver (REBGV) reports that residential property sales in Greater Vancouver reached 
2,627 on the Multiple Listing Service® (MLS®) in April 2013. This represents a 6.1% decrease compared to the 2,799 sales          
recorded in April 2012, and an 11.9% increase compared to the 2,347 sales in March 2013. 
 
Last month’s sales equate to the lowest April total in the region since 2001 and 20.9% below the 10-year sales average for the 
month. 
 
“While the number of home sales remains below average, properties that are priced right are selling and we’re seeing greater 
balance between buyer demand and the number of homes listed for sale. This is having a steadying influence on home prices 
in the region,” says Sandra Wyant,  REBGV president. 
 
New listings for detached, attached and apartment properties in Greater Vancouver totalled 5,876 in April. This represents a 
3% decline compared to the 6,056 new listings reported in April 2012 and a 21.4% increase from the 4,839 new listings in March 
of this year. Last month’s new listing count was 0.4% above the region’s 10-year new listing average for the month. 
 
The total number of properties listed for sale on the MLS® in Greater Vancouver is 16,730, a 1.2% increase compared to April 
2012 and an 8.2% increase compared to March 2013.  
 
The sales-to-active-listings ratio currently sits at 15.7% in Greater Vancouver. This is the second consecutive month that this ratio 
has been above 15%. Previous to this, May 2012  was the last time this ratio was above 15%. 
 
“There have been modest increases in home prices across the region over the last 3 months. This comes on the heels of home 
price declines of approximately 5 to 6% in Greater Vancouver during the last half of 2012,” Wyant said. 
 
The MLS® Home Price Index composite benchmark price for all residential properties in Greater Vancouver is currently 
$597,300. This represents a decline of 3.9% compared to this time last year and an increase of 1.6% compared to January 2013. 
 
Sales of detached properties reached 1,064 in April 2013, a decrease of 5.5% from the 1,126 detached sales recorded in April 
2012, and a 24.1% decrease from the 1,402 units sold in April 2011. The benchmark price for detached properties decreased 
5.2% from April 2012 to $914,000. Since January the benchmark price of a detached home has increased 1.4%. 
 
Sales of apartment properties reached 1,052 in April 2013, a decline of 11.6% compared to the 1,190 sales in April 2012, and a 
decrease of 12.4% compared to the 1,201 sales in April 2011. The benchmark price of an apartment property decreased 2.6% 
from April 2012 to $365,900. Since January the benchmark price of an apartment home has increased 2.1%. 
 
Attached property sales in April 2013 totalled 511, an increase of 5.8% compared to the 483 sales in April 2012, and a 17.8% 
decrease from the 622 attached properties sold in April 2011. The benchmark price of an attached unit decreased 3.5%      
between April 2012 and 2013 to $455,200. Since January the benchmark price of an attached home has increased 1.2%. 
 

Source: REBGV. “Spring Delivers Greater Balance to Greater Vancouver Housing Market.” http://www.rebgv.org/sites/default/files/REBGV%20Stats%20Package%2C%20April%202013.pdf  
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Having a comfortable and productive office space in homes is          
becoming more and more popular - whether it’s an area to work from 
daily or a few times a week, or just to pay bills. Many sellers today     
highlight their home  office as a bonus feature of their home. 
 
“Even 80 year old women have home office space, and retirees too. It’s 
definitely valuable,” says Certified Professional Organizer Kathi Burns,      
founder of AddSpaceToYourLife.com. If you’re considering reorganizing 
your home office or creating a space for one, here are five important     
principles to help you enhance productivity while keeping your home 
office attractive. 
 

USE AN L-SHAPED DESK 
“Everybody has heard of the triangular setup for the kitchen; you want to do a similar thing for your home office,” 
Burns says. And with small home trends on the rise, she recommends searching for a corner of the room and, if you 
have to, putting two tables together to create an office space.  
 
“You need an L-shaped work area. The reason is we all have computers, printers, and scanners. The day of the 6-
foot desk isn’t working anymore,” Burns says. Built-in desks are also popular features that help keep a room from 
looking cluttered. “If you build in an L-shape in a corner of a room, I think it increases the value because           
everybody now has a home office or at least a home office space, even if they don’t have a business,” Burns 
says. 
 
ACCESSIBILITY IS A MUST 
Burns recommends having your paperwork at your fingertips; otherwise you could lose valuable time. “Average 
workers, when they get up to get a ream of paper or staples, are gone seven minutes. In a home-based office, 
they’re gone over 17 minutes,” Burns says.  
 
She says that’s because there are many more distractions such as laundry, household errands, kids, etc. Burns 
adds, “You just want to guard your energy and not have to leave your workspace. So, everything within hands’ 
reach is really the most important thing of all.” 
 
CONSIDER A TEMPORARY DINING ROOM CONVERSION 
“A lot of people are converting their dining rooms into home offices because, quite honestly, people don’t        
entertain like they used to,” Burns says. She says that homeowners don’t have to spend a lot of money to do this 
and they also don’t have to make it permanent. “I’ll tell a lot of my clients to go to home improvement stores and 
buy a kitchen countertop,” she says. You can have it cut to fit your office area and then have it placed on two 
file cabinets at each end with an L bracket in the middle for support. “It doesn’t cost that much money and it 
looks really custom-designed,” Burns says. 
 
KEEP 60 PERCENT OF YOUR DESK OPEN 
Burns says this gives you room to complete what you need to do each day. When your desk is buried in paper,           
frustration and anxiety creep in, and things get lost or overlooked. She recommends using an “action system” that      
basically keeps the papers verticals on your desk, right in front of your face. The papers are divided into           
categories such as: bills to pay, current projects, data entry (for writing down or entering into computer),           
upcoming events, reading/need to review materials, coupons/offers, and outbox/errands. 
 
HAVE AN EFFECTIVE PAPER-TRAFFIC SYSTEM IN PLACE 
Having a system that helps you file, eliminate unnecessary papers and attend to important papers is vital to   
keeping your desk clear. Investing in a system that will help you purge papers can be a huge time-saver. It also 
wards off the dreaded “gotta-clean-the-file-cabinet” chore so many of us hate.  
 
Having a home office can save you time and money, but ultimately, only if it helps you get things done. It’s worth 
taking an afternoon to reorganize and increase your productivity. 

This communication is not intended to cause or induce breach of an existing agency agreement.  E. & O.E. 

Source:  Chongchua, Phoebe. “Efficiency and Comfort are Critical In Creating a Home Office.” https://remax.imprev.net/designs/newsletter/REMAX_NEWSLETTER_017/REMAX_NEWSLETTER_017_COMP.jpg  

EFFICIENCY AND COMFORT ARE CRITIAL 
IN CREATING A HOME OFFICE 
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Thoughtful eco-friendly gifts that make a positive difference to the environment can be 
a wonderful present for all. When it comes to buying presents, we may not always be as         
ecologically minded as we are with other purchases, but an original, thoughtfully      
chosen present that makes a positive difference to the environment can be just as 
pleasurable to give. With Mother’s Day and Father’s Day coming up, or any other      
special occasion you may be celebrating soon, let’s try and opt for greener          
alternatives.  
 

Here are 19 eco-friendly gift ideas for you! 
 

19 ECO-FRIENDLY GIFT IDEAS 

1. Tree – a gift for life 
Dedicate a tree in someone's    
honour, or give a "Grow-a-tree" kit. 
 
2. Solar-powered gadget 
Use the sun's free, renewable and 
endless supply of energy to power 
an iPod or charge a cellphone. 
Good for people who are always 
on the go. 
 
3. Homemade jams & pies 
Choose your favourite recipe and 
get to work in the kitchen. The best 
part is designing your own labels. 
 
4. Water barrel 
Collects and stores rainwater for 
watering the garden. Reduces   
water consumption, as well as      
water bills. 
 
5. Vegetable & fruit box scheme 
Kick-start a food revolution by      
giving a trial month's worth of local, 
organic food grown by small, local 
producers. It's healthy, delicious, 
and good for the environment. 
 
6. Organic linens 
Soft, cosy, and luxurious, organic 
bed sheets, comforters and         
pillowcases are made from raw 
materials produced without harsh 
chemical treatments. 
 
7. Bicycle 
Harness a loved one's pedal power 
with a new, upgraded or second 
hand bike. 

8. Wooden toys for children 
Plastics are used in 80 per cent of 
new toys; eschew plastic toys and 
choose natural wood next time you  
shop for children's toys. 
 
9. "No sweat" sneakers 
Fashionable sneakers and athletic 
shoes made by fair-trade labour   
using rubber soles from sustainably  
managed forests. 
 
10. Foraged produce 
It takes time and effort to forage for 
edibles, which will surely be             
appreciated by the recipient of a jar 
full of chestnuts or some wild      
blackberries. 
 
11. Recycled glass homeware 
Stylish and ethical wineglasses, 
pitchers and decanters made from 
recycled glass are the height of eco 
design. 
  
12. Membership to an environmental 
organization 
There are many worthwhile groups 
promoting a more sustainable way 
of life. 
 
13. Charitable gift  
From tree seedlings to health and 
hygiene kits, a donation to a charity 
will help provide basic necessities to 
those who need it in the developing 
world – and is a perfect gift for 
someone who has everything. 

14. Homemade liqueur 
Take a bottle of gin, vodka or      
whiskey and add your choice of 
fruit; sloe gin or raspberry vodka 
make wonderfully delicious gifts. 
 
15. Organic body-care products 
The skin absorbs most of what we 
put on it, so opt for organic essential  
oils, herbs and other natural  
ingredients when giving a  
pampering body-care present. 
 
16. A cloth diaper set 
Easy to use, and better for baby and 
the environment; help a new parent 
make a dent in the tons of diaper 
waste going to landfill with a set of  
reusables. 
 
17. "Time" gift certificates 
Anything from gardening help, child 
care or a candlelit meal, a gift of 
your time can be tailored 
specifically to the recipient. 
 
18. Reusable shopping bag  
Help someone get over a plastic 
bag addiction with a handy,        
long-lasting shopping bag made 
from cotton, linen or hemp. 
 
19. Books promoting sustainable    
activities 
These could include guides for      
bicycling, walking, camping, or any 
and all types of flora and fauna.  
 
 
Source:  Goldsmith, Sheherazade. “19 Eco-Friendly Gift 
Ideas.” http://www.canadianliving.com/life/
green_living/19_eco_friendly_gift_ideas.php  
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Working with a realtor who understands and appreciates your needs is crucial in today’s market. As a life        
member of the Real Estate Medallion Club, I have been recognized as one out of a small handful of successful 
realtors with over 20 years of outstanding performance. By choosing me to represent you, I guarantee my          
professionalism, experience, loyalty and expertise. Putting my clients’ needs first is not just expected, it is my      
commitment to you.  
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On April 1, 2013, the Harmonized Sales Tax (HST) was replaced by the Federal 
Goods and Services Tax (GST) and the BC Provincial Sales Tax (PST).  

When Does HST Apply and When Does GST Apply? 
The 12% HST applies if the seller transfers either possession or ownership of a new 
home to the buyer before April 1, 2013. 

The 5% GST applies if the seller transfers both possession and ownership of a new 
home on, or after, April 1, 2013. 

 
The PST and Real Estate Commissions 
The return to the PST on April 1, 2013 will affect the taxes you charge on your services. 
• If a commission or fee is payable before April 1, 2013, the 12% HST applies. 
• If a commission or fee is payable on or after April 1, 2013, then the 5% GST applies. 
 
When Does the Commission Become Payable? 
The commission is paid on whichever of the following two transactions comes first: 
• The completion date under the Contract of Purchase and Sale; or 
• The actual date that the sale completes. 

What About the 2% BC Transition Tax? 
The 2% BC Transition Tax will apply to the sale of new residential homes if ownership and possession take 
place on or after April 1, 2013 and the construction or substantial renovation of the new home is 10% or 
more complete as of April 1, 2013. 

The 2% tax ceases to apply if ownership and possession are on or after April 1, 2015. The 2% reflects an      
embedded PST builders pay on materials (construction inputs). Under the HST, builders can write off that    
embedded 2%, but they cannot under the GST. 
 
Resources 
To ensure the transition goes smoothly, here are resources to help you: 
• Visit: www.bcrea.bc.ca/government-relations/hst-pst-resources/pst-transition-rules for a range  of 

useful resources and links.  
• Visit: www.gov.bc.ca/pst for bulletins, seminars, videos, webinars, and registration information for the    

return to the PST prepared by the BC Ministry of Finance. 
 
 

Source: REBGV. “Returning to the PST and GST.” http://members.rebgv.org/realtorlink/rebgv/publications/RLzine/RL_april052013/files/Tax.html  

JUST A REMINDER! 
Returning to the PST and GST 


