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Home Sales Continue at Below Average Pace 
 
Home sale activity has trended below historical averages for a full year in the Greater Vancouver housing market.  
 
The Real Estate Board of Greater Vancouver (REBGV) reports that residential property sales in Greater Vancouver reached 
1,797 on the Multiple Listing Service® (MLS®) in February 2013. This represents a 29.4% decrease compared to the 2,545 sales 
recorded in February 2012, and a 33% increase compared to the 1,351 sales in January 2012. 
 
Last month’s sales were the second lowest February total in the region since 2001 and 30.9% below the 10-year sales average 
for the month. 
 
“Sales in February followed recent trends and were below seasonal averages, though our members tell us they saw more     
traffic at open houses last month compared to the previous six to eight months,” said Eugen Klein, REBGV president. 
 
The sales-to-active-listings ratio currently sits at 12.2% in Greater Vancouver, a 2% increase from last month. This is the first time 
this ratio has been above 11% since June 2012. 
 
“With a two-point increase in our sales to active listings ratio and a reduction in the average number of days it’s taking to sell 
a home, February showed some subtle indications of a changing sentiment in the marketplace compared to recent 
months,” Klein said. 
 
New listings for detached, attached and apartment properties in Greater Vancouver totalled 4,833 in February. This         
represents a 13% decline compared to the 5,552 new listings reported in February 2012 and a 5.8% decline from the 5,128 
new listings in January. Last month’s new listing count was 4% higher than the region’s 10-year new listing average for the 
month. 
 
The total number of properties currently listed for sale on the Greater Vancouver MLS® is 14,789, a 5.2% increase compared 
to February 2012 and an 11.6% increase compared to January 2013. 
 
Since reaching a peak in May of $625,100, the MLS® Home Price Index composite benchmark price for all residential       
properties in Greater Vancouver has declined 5.6% to $590,400. This represents a 3.3% decline compared to this time last 
year. 
 
Sales of detached properties in February 2013 reached 704, a decrease of 36.1% from the 1,101 detached sales recorded in 
February 2012, and a 49.8% decrease from the 1,402 units sold in February 2011. The benchmark price for detached         
properties decreased 4.5% from February 2012 to $901,500. Since reaching a peak in May 2012, the benchmark price of a 
detached property has declined 6.8%. 
 
Sales of apartment properties reached 760 in February 2013, a decline of 25.5% compared to the 1,020 sales in February 2012, 
and a decrease of 37% compared to the 1,206 sales in February 2011. The benchmark price of an apartment property        
decreased 3% from February 2012 to $360,400. Since reaching a peak in May 2012, the benchmark price of an apartment 
property has declined 5.1%. 
 
Attached property sales in February 2013 totalled 333, a decline of 21.5% compared to the 424 sales in February 2012, and a 
31.9% decrease from the 489 attached properties sold in February 2011. The benchmark price of an attached unit decreased 
0.7% between February 2012 and 2013 to $455,500. Since reaching a peak in April 2012, the benchmark price of an attached 
property has declined 6.5%. 

 
 

Source: REBGV. “Home Sales Continue at Below Average Pace.“  www.rebgv.org 



After being cooped up in a stuffy house all winter long, it’s finally time to take on your annual spring cleaning. But 
often, the chemicals found in conventional cleaning products can be more dangerous than the dirt they’re     
intended to clean. And the way we clean isn’t exactly earth-friendly. Thankfully, there are many alternatives    
available that can help you make your home squeaky clean - and green.  
 
Green Cleaning Products 
You can stock your natural cleaning kit with homemade cleaners - making them yourself is  super easy. The basic 
supplies you’ll need to make your own green cleaners include: 

Here are a few basic “recipes” and techniques to get you started: 
• Glass: Mix 1/4 cup vinegar with 1 quart of water in a spray bottle. Spray on glass and wipe clean with old 

newspaper or a lint-free cloth. 
• Countertops and bathroom tile: Mix 2 parts vinegar and 1 part baking soda with 4 parts water. Apply with a 

sponge, scour, and wipe away. 
• Floors: Mix 4 cups of white distilled vinegar with about a gallon of hot water. If desired, add a few drops of 

pure peppermint or lemon oil for a pleasant scent. After damp mopping the floors, the smell of vinegar will   
dissipate quickly, leaving behind only the scent of the oil. 

• Wood furniture: Mix equal parts of lemon juice and olive and oil. Apply a small amount to a cloth, and rub 
onto the furniture in long, even strokes. 

• Toilet bowl cleaner: Sprinkle a toilet brush with baking soda and scrub away! Occasionally disinfect your toilet 
by scrubbing with borax instead. Wipe the outside of the toilet clean with straight vinegar. 

• Disinfectant: Mix 2 teaspoons borax, 4 tablespoons vinegar, 3 cups hot water, and 1/4 teaspoon liquid castile 
soap. Wipe on with dampened cloth or use a spray bottle. Wipe clean. 

• Mold and mildew: Wipe with straight vinegar. 
• Air freshener: Sprinkle essential oil on a cotton ball, and stash it in a corner of the room. If you have kids, make 

sure it is out of their reach as essential oils are very strong and could irritate their skin. Lavender is a relaxing 
scent that is great for bedrooms, and cinnamon, clove, and citrus oils are great for the rest of the house. You 
can stash a few in the car too - try peppermint, which may help you to stay alert. 

 
And while you’re at it, consider these 6 additional ways to green up while you clean up:  

This communication is not intended to cause or induce breach of an existing agency agreement.  E. & O.E. 

Source: Barnes, Liza. SparkPeople “25 Green Spring Cleaning Tips” http://www.sparkpeople.com/resource/wellness_articles.asp?id=1073 

25 Green Spring Cleaning Tips 

• Distilled white vinegar 
• Baking Soda 

• Olive Oil 
• Borax 

• Liquid castile soap  
• Essential oils  

• Microfiber cleaning cloths 
• Newspaper 

Paint your walls green. If spring     
cleaning at your house involves a fresh 
coat of paint, consider the VOC     
content of the paint when choosing 
your paint. VOC's, or Volatile Organic 
Compounds, are chemicals that form 
vapours at room temperature. Some 
VOC’s, like the ones in many paints, 
contribute to smog and indoor air    
pollution, and can cause a host of 
short- and long-term health problems. 
The good news is that many paint     
manufacturers have started making 
low or no-VOC paints.  
 
Add a little greenery. Install a living air 
filter - houseplants! Some of the most 
efficient air-cleaning houseplants     
include Spider plants, English ivy,     
rubber plants, and peace lilies. You’ll 
need 15-18 medium-sized (6 to 8-inch 
diameter container) houseplants for 
the average 1,800 SqFt house. If that 
sounds like a lot, place a few plants in 
the room where you spend the most 
time.  

De-clutter your wardrobe. Donate     
gently worn items to charity, where 
they’ll get a second life, and donate 
torn and stained items (if they’re made 
of an absorbent fabric) to your rag   
collection, where they’ll replace   
wasteful paper towels. And as you’re 
packing up your winter sweaters,      
replace those stinky mothballs with a 
natural and better-smelling version: 
Stuff a lonely unpaired sock with        
cinnamon sticks, bay leaves, and 
whole cloves and tie it at the end. 
 
Ditch the paper towels. Save trees, 
cash and landfill waste. You can buy          
specially-made, washable cleaning 
and dusting cloths. But better yet? Use 
what you already have and give an 
old piece of cloth (stained towels, ratty 
sheets, pillowcases, etc.) a new life. 
Simply cut or tear your old item into 
smaller squares, and voila! Pop them in 
the washing machine with your      
laundry to clean, and use them again 
and again.  

Hang dry your laundry. Drying your 
clothes in an electric/gas dryer isn’t just 
hard on your clothes; it’s also hard on 
the environment. Don’t stop with       
natural laundry detergent. Stay green 
every step of the way and install a 
clothesline in your backyard. If space is 
an issue, look for a “retractable   clothes-
line,” which takes up virtually no space 
when not in use. Weather permitting, line
-dry your clothes outside to reduce      
pollution, cut your energy bill, and      
extend the life of your clothes. Plus, 
they’ll smell like a clean breeze, not a 
fake “clean breeze scent.”  
 
Swap out your Swiffer. Instead of          
continually buying expensive single-use 
mop pads, invest in a reusable mop.   
Their mop heads can be washed in your 
washing machine, hung dry, and used 
again and again - well worth their     
moderate price tag.  
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Source: BCREA PST Transition Rules website at www.bcrea.bc.ca/government-relations/pst-transition-rules  

If you will be buying a new home in the next few months or over the next two years, then you need to know about the 2% BC 
Transition Tax.  
 
It is a new tax that comes into effect on April 1, 2013. It will apply to the sale of new residential homes that are 10% or more 
complete as of April 1, 2013. The 2% BC Transition Tax will end on March 31, 2015. 
 
The 2% BC Transition Tax applies to the full price of a new home, which is 10% of more complete, where ownership or            
possession is on or after April 1, 2013, but before April 1, 2015. The 5% GST also applies to the full price of a new home, where 
ownership or possession is on or after April 1, 2013. 
 
With the end of the HST and the return to the PST/GST system, the BC government chose to introduce the 2% BC Transition Tax 
as a way, in their words, “to ensure the equitable application of tax for purchasers of new residential homes currently under 
the HST system” and after April 1, 2013 when the province returns to GST on new residential homes. The government also wishes 
to replace some of the revenue lost through the return to the PST. 
 
BC’s portion of the HST will no longer apply to newly built homes where construction begins on or after April 1, 2013. Builders will 
once again pay 7% PST on their building materials (construction inputs). The provincial government asserts that on average, 
about 2% of the home’s final price is embedded PST that builders pay on their building materials. 
 
The Transition Tax rebate for builders (sellers) recognizes that the builder will not be able to claim input tax credits on the PST 
paid on building materials acquired after March 31, 2013. The rebate is available where both of the following conditions are 
met: 
• The 2% BC Transition Tax applies to the sale of new housing; and 
• Construction or substantial renovation is at least 10%, but not more than 90%, complete before April 1, 2013. 
 
The Transition Tax rebate for sellers of new housing will be calculated on the degree of completion of the housing as of April 1, 
2013: 
 
 
 
 
 
 
 
 
 
 
 

The 2% BC Transition Tax does NOT apply to: 
• The sale of vacant land, whether the GST would apply or not; 
• The sale of new commercial units; or 
• REALTOR® commissions. 

The 2% BC Transition Tax on New Homes is Coming April 1, 2013 
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Working with a realtor who understands and appreciates your needs is crucial in today’s market.  As a life member of 
the Real Estate Medallion Club, I have been recognized as one out of a small handful of successful realtors with over 
20 years of outstanding performance. By choosing me to represent you, I guarantee my professionalism, experience, 
loyalty and expertise. Putting my clients’ needs first is not just expected, it is my commitment to you.  
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Spring makes you want to lace up your kicks and go for a jog, stop to smell the tulips and.... rub your itchy eyes, sneeze         
uncontrollably and reach for the tissue, if you suffer from seasonal allergies. The most common symptoms include: runny nose, 
watery eyes, sneezing, coughing, itchy eyes and nose, dark circles under the eyes 
 
Try following these tips to help you minimize allergy attacks this season: 
• Do a thorough spring cleaning anywhere that dust and mold may collect during the winter months. 
• Know peak pollen times and counts in your area, and avoid outdoor activities during those hours. 
• Wear a filter mask when mowing or raking the lawn. 
• Run the air conditioner inside the house and in the car, instead of opening the windows. 
• Remove your shoes, change your clothes and take a shower as soon as you get home.  
• Dry your clothes indoors. Hanging sheets or clothes outside will expose them to allergens that you’ll bring back into the house. 
• Shower nightly to wash off any pollen grains on your face and body. If you can't wash your hair nightly, at least tie it up and 
away from your face. 
• Consult with an allergist/immunologist to see if there's a medication that'll help to control your allergy symptoms.  
•Take an over-the-counter antihistamine and/or decongestant, or speak to your doctor about a prescription drug to control 
your seasonal symptoms. Over-the-counter allergy drugs are effective for many people and there are a range of products 
from nasal sprays to eye drops to target specific symptoms 

When your mortgage comes up for renewal, your lender will send you a letter suggesting you renew at their current offer. If you 
do, you’ll be renewing your mortgage with your eyes closed! This is your moment of opportunity to negotiate the best possible 
deal, either with your current lender or with a new one. Do you know if the same lender remains your best choice? If you don’t, 
you are not alone. 

A recent survey conducted found that that 65% of homeowners did not compare products from several different lenders to 
make sure they were getting the best deal the last time their mortgage came up for renewal. 23% cent stayed with their       
current lender and did not negotiate, while 45% stayed and negotiated but did not shop the market.   Interestingly, the   
youngest age group surveyed (30-39) were the most likely to shop around (41%) but also the most likely to stay with their      
current lender and not negotiate (24%). This age group is in the most hectic period of balancing work and children, which   
often causes things to be left to the last minute and it’s easier to follow the path of least resistance. 

You could save a considerable amount of money if you renew at a lower rate. A half percent difference on a $225,000      
mortgage with a 20 year amortization can mean over $5,200 in interest savings over five years. Wouldn’t it be better to put that 
amount towards reducing your mortgage principal? 

You also need to consider that your mortgage needs may have changed. This may be a good time to roll your high-interest 
credit cards and other debt into your mortgage to get one lower payment, boost your cash flow and save on interest costs. Or 
you may want to take some equity out for renovations, a second property or for investing. 

Keep in mind that there are some administrative details and costs when   
switching your mortgage to another lender, but don't let this discourage you 
from finding out more. It doesn’t cost you anything to investigate your options 
or get a second opinion. When you switch your mortgage to a new lender, you 
will go through an approval process similar to when you took out the original 
mortgage. You can either assign your existing mortgage or you can apply for a 
new one should you want to borrow a larger amount to consolidate your high 
interest debt or complete some renovations. 
If a renewal is in your financial future, talk to me four months prior to your      
renewal date. There are some great options out there; and I will take care of 
the investigation for you!  Call TEAM CARA SAVEGE today at 604.788.1788. 

Is it Time to Renew Your Mortgage?  

Don’t Let Spring Get You Down: Tips for the Allergy Season 

Source: The Beehive. “Don’t Let Spring Get You Down: 10 Tips for Allergy Season.” http://www.thebeehive.org/health/health-e-checkup/10-tips-allergy-season 


