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There have been a lot of changes in our marketplace over the past several months. Since Vancouver's

fhe slowdown in Apdl, prices in our immediate area odusted 10% and some recent dramatic Premier

sales reflect an even higher drop. FE&:T:II Estate
eam

Should you be upgrading now? Absolutelyl For those who ang upgrading to a more expensive
property, the manginal upgrade cost has dropped significantly. For example:
aprirgg 2008 Price Drop Todany
sell townhome 5&50,000 555,000 5585,000

Purchase Upgrade  $1,350,000 4135,000 41,215,000
Upgrade Cost $700,000 $630,000

As you Can see by upgrading today, comparad to our peak market in spring of this year, you
are saving approax 570,000, There are also addifional savings in brokerage fees, and propery
purchase tax as well with the lower amounts. Al in o, you win by upgrading now companed
fo ouwr infiated market earker this year.

should you Be seling imvestrmants o fhe farmiby hame now? NG wayl IFyou ane just salling and
not re-buying in this market you are losing. The market is an exdreme buyers market and
selling in o buyer’s market costs you, My advice for ol our investars or families salling their
propery is: “Wait until the market recovers”. .. and it will, s cyclical. | always comes back.
Be patient, do what you can fo camy the propedy by fenanting it, postponing refirement, efe.
by &-12, or worst case 18 months until we have a stabilized nomal market, We can even
hislp you with this part with owr popular “Tenant Plocemeant Senvice” that we launchad a
couple yeans ago. The saving grace right now is the 0.3% Vancouver vacancy rate enabling
landicrds o maximize the renfal income on investment propery. Sign a tenant up for &
rrarths if vou wish to sell in lote spring 09 or an 8 month leasa for a fall ‘09 kst Or if you want
o be super conservative sign a one year defautting to a maonth fo manth tenancy for seling

during the 2010 Olympics.

Should vou Be ooying now? Absolutaehd Everyans will ook
bock af this year and say, "Wow we shoukd have bought in
fhe buyer's maket in 2008, there were some great deals!®.
| have nat sean a better fime to buy real astate for many,
rmany years. | have personally completed on a number of
properies fhis fall and if | hod more monay | would buy
mone, MNow is he fime 1o Duyl

confinued on bock poge
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Wl et year e belier? No one has a crystal ball - | ceralnly don't. It | did, | would be refired and floating on one of
those air matiressas with the window In the plilow In the Cingue Tema In kaly. As noted In my previous newsletters, the
Canadian morgage markets are much haalthler and stable that those of our LS counterpans. What Is happening in
the US cannot happen here for over a dozen reasons. 50, If the economic forecasters are comect, the recent $7008 US
ballout has a positive Impact, the province proceeds with over 5158 In infrastructure upgrades, Inward migration rabes
hiold, the Olyrplc spofight brings the wond's affention fo Viancouver, and the Global economy does nat collapss, we
should Rt a point nesd yvear sometirne where the average consurner will say: “dear we have walted now for 12 months
to buy our drearn home and prices are fantastic now, maybe we should make that investrent In our fulure and fake
advarioge of this opportunity”. Whean this happens the s ——
market begins on s upward joumsy 1o recovery. Properties o
sales volumes Increase, the market begins fo stabilize, the | = ——
rmedia gets a hold if If and it hits the paper “real asfafe | =
prices recovering”, and at that paint we lkeave the buyer's | =
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estote ket :ﬂnd m be‘fﬂﬁdl] It will corne, s ﬂl"lhf o L L
a rmatter of when and how quickly the recoveny: . rJu

Autumn Fair - October 25th (at Kits House)

Halloween Skating Party — October 26th
(at Kerrisdale Arena)

today's Mary investors over the yeors have simply been relying on the old adage “reason wil
TGTT-EGEIDE preval® on fenant move-outs aond damoge deposit refunds.  Unfortunately, this has
Erttg;t mmm become a problemn for some when damage has occumed and the landiord did not have
Paula Slemens any record of the property condition pror o the tenant moving In.  On all fenancies, we
S-S recommend a “Property Condition Checkiist” be filed out and signed by the fenant and
closed rates landiord on occupancy in order to eliminate any argument as to
?E‘H- E:;g% vestnr's domoge to the propery. Furthemmore, It's not a bad idea to
2yr 5.19% have a photo appendl of the unit printed ond attoched and
31'1’ g-g: Inffialed by the tenant. Just to be safe. The properly condifion
5:: 555 0, checklst con be found on the RTB webshte aof
Ty 579% hitp:/fwww.io.gov be.ca/documentsRTB-27 pdf

10yr 555%

War. 5.50%
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AUTUMN FAIR October 25th, 2008 ot kissano Neighbouhood Howse 1 0am 10 4 pm

Bulkdl O sCareciow, design O coshumel
Prizes for the best, most Imoginathve and most sCany SCoracrow,

Orthat events Include:
a pancoke bieaiiast, ple eating contest, local food market, camival games,
mini-olympics. 2010 Oympic mascots. pumpkdn patch, music, square dancing

DONT MISS ALL THE FUN!

A Fot mote Information:
i wiww kitshouse.ong / 2325 W, 7m Ave, | 604-734-3588 ex.27

Marty Pospilchil Real Estate Tearm cordially invites you to our 2nd Annual Client Skating Party
it is our way of expressing our appreciafion o you and your farmilly for your confinued support.

Halloween Skating Party and Pumpkin Drive Sunday, October 2610
frem 5-7pm ot Kensdale Arena -5670 Bast Boulensand
@ o D0 SO 0O
Plaase note that skofe reniols cee FREE but we ancouroge you 10 Ding vour own
if you hove thiem and fhe File ones might wont fo bing o heimat. Thane wil
be prizas for best costurne and fee hot Gogs and julce for evenyone,
not to mention tons of funl

Fumpkire ovaloble by donation - oll proceeds donated 1o
Trafoigor Blermantany Schaol “Shalks if Up™ fundeoised
Limited spoce avalable - call soon to resenvel Bring the kids, grandkids,
neighbouns & newphew/riaces, all e walcomel REVP by Oclober 20t 404.243.1000
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