
 

 

   

 

MacDonell's Market Report September 2011

From Iain & Laurie … 
Local housing trends are not all pointing in the same direction, which may indicate a slight softening of the 
market is coming.  For example, the Vancouver area Real Estate Board reported sales of 2,378 homes in  

August; this is 8% higher than August of last year, but is the 3rd lowest total for an August 
in the last 10 years. 

Although Benchmark prices are up from a year ago (up by 8.5% overall, and up 11.7% for 
detached houses) house prices have dipped slightly for the past two months—not  unusual 
for the summer. 

On the broader scale, we're seeing a lot of uncertainty in global financial markets, never a good thing, but that has 
led to continued very low mortgage rates – a key driver of the housing market.  

So we are predicting a slight slowing of the market  in prices and number of homes sold, but no major swings.  
But different pockets within the region are showing different results – call us 
 to find out about your area and your home's value. Iain & Laurie
Statistics Source: Real Estate Board of Greater Vancouver 

Grow Op Blues 
Once a home has been used as a grow op, that fact 
must be disclosed to potential purchasers – for the 
rest of the life of the home.  

Even after remediation, many banks will not finance 
former grow-op homes. 

Ask Iain & Laurie for more information on this 
"growing" problem. 

Source: The Globe and Mail  

Believe it or not there are an 
estimated 18,000 grow op houses 
in BC Hydro's service area, says 
the Surrey fire chief. 

Remedial activities include handling mould, unsafe 
wiring and pesticide residues. Recommendations 
include air quality and mould inspections by an 
industrial hygienist. 
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